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OFF LO A 
MEW IRACORD 


No matter how successful you were in 





Ww 
ht od 1933, you certainly hope to make a better 


record in 1934. In selling insurance, that means 


you must constantly keep on your toes. Much time 
and thought must be spent by the insurance agent 
or broker in preparation, if he is determined to 
make 1934 better than 1933. For this reason, in the 
March issue of The Employers’ Pioneer are pre- 
sented several articles as to how and why insur- 
ance is sold. 

The actual claim cases and the non-technical 
information it contains are interesting reading. 
The photographic illustrations suggest that what 
has happened, can happen. 

So, perhaps, if you’re out to break a record in 
your own production of insurance premiums, 


the March issue of The Employers’ Pioneer 


4) 


will be of help to you. Why not send for a 
copy? There is no obligation on your part. Address 
the Publicity Department of The Employers’ 


Group, 110 Milk Street, Boston, Mass. .... The Employers’ Group includes The 


Employers’ Liability Assurance Corporation, Ltd., The Employers’ Fire 


Insurance Company and the American Employer's Insurance Company. 
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$28,007,420 
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$26,173,608 Es 


In 1933 Producers entrusted $28,007,420 

in Casualty Insurance and Bond 

Premiums to the Hartford Acczdent and 
Indemnity Company. 
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Year inand Year out Youll Do 
Well with the 


HARTFORD ACCIDENT 
AND 
INDEMNITY COMPANY 
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aeres ee 
Are Being Drawn 





E. U. A. Meets This Week to De- 
cide on the Effective 
Procedure 


SIX CITIES AFFECTED 


Invitation Is Extended to Nonaffiliated 
Companies to Join Association— 
Job for Executives 


NEW YORK, March 14.—At the 
meeting of the executive committee of 
the Underwriters Association 
here tomorrow, the procedure to be fol- 
lowed in making effective the separa- 
tion program adopted at the special 
gathering of the organization March 7, 
will be agreed upon. 

Meantime opportunity been af- 
forded non-affiliated company de- 
siring to do so, to join the association. 
Such invitations have been extended 
personally to their leading executives. 


Eastern 


has 
any 


Non-Organization Leaders 


The most prominent of the non-or- 
ganization companies are those in the 
Corroon & Reynolds, Firemen’s of 
Newark, C. V. Meserole and the Tokio 
groups; the Northern of New York, 
Merchants of New York and Pearl of 
London. The centers to which the sep- 
aration move applies, together with the 
approximate number of local agents in 
each, are: Boston, 55; Buffalo, 100; 
Tonawanda, 8; Washington, D. C., 160; 
Philadelphia, 195; Pittsburgh, 500, and 
Baltimore. In addition the Boston, 
Philadelphia and Pittsburgh areas which 
it is assumed will be dealt with, would 
add perhaps several thousand represent- 
atives to these figures, the Boston area 
particularly containing a considerable 
number of important cities and towns. 

While New York City and the New 
York suburban field are under the juris- 
diction of the E. U. A., both are exempt 
from the application of the separation 
program. The New York suburban 
territory is held to be in a more satis- 
factory state than that of any other 
field adjacent to any city in the coun- 
try, its affairs being handled on lines 
approved by companies, agents and as- 
sured. 


Job for Executives 


As the centers where separation is 
to be enforced are of first importance, 
each producing a heavy annual pre- 
mium income, the proposition as to 
alignment will be taken up with the 
agents by company officials direct. As 
a matter of fact, many of the agents 
had the matter explained to them prior 
to the action by the E. 

Of the agencies in the excepted cities, 
a late survey shows 60 per cent repre- 
sent only association companies; about 
10 percent represent only non-affiliated 

(CONTINUED ON PAGE 14) 





Home’s Resignation Struck 


the Fraternity Amidships 





MUCH INTEREST IN THE MOVE 


Notice of Its Retirement From the Na- 
tional Board Caused Con- 
siderable Speculation 


NEW YORK, March 14.—The spe- 
cial meeting of the executive com- 
mittee of the National Board held this 
afternoon to consider the resignation 
of the Home and its 11 affiliated com- 
panies was of brief duration, lasting 
searcely a half hour. At its conclu- 
sion the following statement was 
handed to the press: “The resigna- 
tion of the Home Insurance Company 
and all its associated companies from 
the National Board was reported to 
the executive committee at a special 
meeting held today. After discussion 
a resolution was adopted appointing 
a committee of the membership to 
sive consideration to the situation 
created by the resignation of this 
company.” 

No amplification of this statement 
was obtainable at this time, 

NEW YORK, March 14.—The 
Home of New York sprang a surprise 
on the fraternity when it became known 
that it had tendered its resignation as 
a member of the National Board. The 
incident is of particular concern because 
the Home in association with three 
other prominent companies was instru- 
mental in organizing the National Board 
in 1886. Four presidents have served 
as head of the organization, they being 
D. A. Heald, J. H. Washburn, F. C. Bus- 
well and Wilfred Kurth, Mr. Kurth, the 
head of the Home fleet, is now treas- 
urer of the National Board and has long 
been considered one of the most in- 
fluential members of the body. The 
National Board has called a meeting of 
the executive committee to consider the 
resignation hoping that some plan can 
be evolved to have it withdrawn. 

The resignation of the Home from 
the National Board, filed two weeks 
ago, was based solely upon its insistence 
that membership in the organization be 
restricted to orthodox companies, and 
that the policy of separation now agreed 
upon practically the country over in so 
far as agency representation is con- 
cerned, be applied by the National 
Board as well. The management of the 
Home, probably the largest single com- 
pany contributor to the support of the 
National Board, is unwilling that the 
manifold services rendered by that 
body be made available to institutions 
cutting rates, paying excess commis- 
sions and resorting to other practices 
to the injury of the organization com- 
panies. 

The whole matter will be considered 
at the special meeting of the board 
this afternoon, and while the outcome 
cannot be predicted, one theory is that 
a committee will be named made up in 
part of representatives from each of the 
four major governing associations of 
the country to make an _ exhaustive 
study of the entire problem. 

The resignation timed to become ef- 
fective prior to the annual meeting of 
the National Board in May, applies 
equally to the allied companies—Frank- 
lin, City of New York, Carolina, Har- 
monia, Homestead, New Brunswick, 





Investments Are Confined 
to Government Securities 


GREATER LIQUIDITY NEEDED 


Fire and Casualty Companies Are Much 
More Circumscribed in Their 
Range 


HARTFORD, March 14.—Hartford 
fire and casualty companies like the ma- 
jority of the life companies here are put- 
ting the major part of their new invest- 
ment funds into short term government 
bonds. They carry much larger bank 
balances than they did in the past. There 
is not a broad market nor the opportu- 
nity for that wide diversity of invest- 
ments to which companies have been 
accustomed in the past. Industrial and 
public utility companies are panicky and 
fear the penalties of the securities act 
now before Congress. Hence they are 
not putting out new securities and there 
is but little refunding done. 


Searecity Value Is Seen 


Therefore officials say there is what 
might be termed a “scarcity value” for 
first-class securities on the market to- 
day. Owing to the high prices of these 
securities and the importance of liquid- 
ity, the fire and casualty companies have 
turned to short term government invest- 
ments. One official declared that outside 
of cash there seems to be only one type 
of security at this time, which could be 
considered liquid and that is federal obli- 
gations. Minor investments are being 
made in the safer municipals, Canadian 
and provincial bonds and in the direct 
operating stocks of public utilities. The 
high prices of corporation bonds with a 
tax on them and the scarcity of accept- 
able stocks are the chief features that 
are driving companies to government 
bonds. By putting their money into 
government funds, the insurance com- 
panies are giving the federal adminis- 
tration plenty of funds with which to 
finance its vast undertakings. 


Agents Association Has 
Increased Its Membership 


H. B. Nelson of Jersey City, chair- 
man of the membership committee of 
the National Association of Insurance 
Agents, announces that 1,791 new mem- 
bers have been obtained by the associa- 
tion since Jan. 15 and 309 old members 
have been reinstated. 

Mr. Nelson addressed a meeting of 
the Rhode Island Association of Insur- 
ance Agents at Providence and secured 
11 new members at that time. 


National Fire Waste Council 
Spring Meeting Announced 





WASHINGTON, March 14.—The 
National Fire Waste Council will hold 
its spring meeting in Washington 
March 30 








Halifax, Georgia Home, National Lib- 
erty, Baltimore American and_ the 
Southern. 





‘tian Code i‘ 
Up toGen. Johnson 


Advisability of Such a Code to Be 
Decided by NRA 
Chief 


EXPECT NEGATIVE ANSWER 


Argument Is Made that State Supervi- 
sion Is More Effective Than That 
of Code Authorities 


WASHINGTON, D. C., March 14.— 
With some doubt raised as to the ad- 
visability of establishing a code for in- 
surance agents, as proposed by the Na- 
tional Association of Insurance Agents, 
officials of the National Recovery Ad- 
ministration in charge of the agreement 


are expected to lay the matter before 
Administrator Johnson for determina- 
tion. 


The general expectation is that the 
administration will not give serious con- 
sideration to the code, although: officials 
disclaim recent reports that they had 
abandoned its consideration. 

The basis for any action taken by the 
administration to drop the code is the 
regulation of the insurance business al- 
ready exercised by the 48 states. It 
has been represented that the various 
state officials, some of whom conferred 
with administration officials last month 
on the matter, are opposed to any fed- 
eral requirements which might run coun- 
ter to the regulations which they have 
developed over a period of years or di- 
vest them of any of the control pow- 
ers which they now exercise. 

Insurance commissioners, it is said, 
are willing to cooperate with the Na- 
tional Recovery Administration in its 
efforts, but feel that they are better sit- 
uated to know what regulations are 
needed in their particular states for the 
safety of policyholders. Furthermore, 
it has been pointed out, penalties for vio- 
lation of the regulations are severe and 
are usually promptly administered, 
whereas under a code, enforcement 
might be less certain since control would 
be vested in a national code authority 
rather than decentralized, as under state 
regulation. 


CHICAGO ANTI-CODE ACTION 


At a meeting of representatives of the 
various insurance groups of Chicago 
and Cook county, composed of brokers, 
agents, and company representatives, 
who have been securing signatures of 
protest against the code as filed by the 
National Association of Insurance 
Agents, it was decided that a sufficient 
number of signatures has been obtained 
for the purpose of the committee. 

“A decided change in matters pertain- 
ing to the insurance code has developed 

E. 


within the past two weeks,” 
Yager, chairman of the group, asserted. 
“While no definite information is ob- 


(CONTINUED ON PAGE 13) 
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Michigan Pond in 
Its Annual Splash 


Name Rogers Most Loyal Gander, 
Succeeding Clark, in Sagi- 


naw Meet 


UNDERWRITERS GATHER 


Eleven Goslings Initiated—Discuss Cur- 
rent Problems—Former Governor 
Brucker Is Speaker 


NEW CFFICERS ELECTED 

Most Loyal Gander—E. P. Rogers. 

Supervisor—G. H. Harrison, Western 
Adjustment. 

Custodian—E,. C. Sauley, Great Ameri- 
can. 

Guardian—G. R. Edleman of Edleman 
& Robbins, managers Home of New York. 

Wielder—W. T. Benallack, reelected. 

Keeper—G. R. Kessberger, adjuster, 
Hartford, reelected. 


SAGINAW, MICH., March 14.—The 
annual splash of the Michigan Blue 
Goose and March meeting of the Mich- 
igan Fire Underwriters Association 
brought together more than 100 Mich- 
igan fire field men here. The under- 
writers’ session was held in the morning 

A meeting of the Michigan Fire Pre- 
vention Association, scheduled to be 
held in conjunction with the two af- 
fairs, was postponed by President Don 
F. Goss, America Fore, because of the 
press of other activities during the day. 


Discuss Current Problems 


A number of current problems in the 
field were discussed by the Michigan 
Fire Underwriters Association, with 
President T. C. Little, Fireman’s Fund, 
in the chair. Probably the most im- 
portant of the problems was that of 
clearing up agency balances, which have 
been delinquent in many cases due to the 
banking situation following the national 
holiday. Many banks throughout the 
state still are closed. A great improve- 
ment in the payment of balances has 
been noted within the past several 
weeks, however, leaving the situation in 
better shape than for perhaps two years. 


Ten Goslings Initiated 


Ten goslings had their pin feathers 
plucked at the initiation. Most Loyal 
Gander F. W. Clark, Atlas, conducted 
the initiation with the aid of Super- 
visor E. P. Rogers, former state agent 
for the Caledonian; Custodian G. H. 
Harrison, manager Detroit branch West- 
ern Adjustment; Guardian E. C. Saulcy, 
Great American; Wielder W. T. Benal- 
lack, secretary Michigan Fire & Marine, 
and Keeper G. P. Kessberger, adjuster 
Hartford and Citizens. 

The new members are E. G. Blair, 
H. R. Gardner, H. B. Leonard, E. J. 
Wilcox and M. B Wood, Western Ad- 
justment; Cliff Kealey, Marine Office of 
America; C. B. Kingman, Employers 
Fire; J. T. Lynch, Kenneth Watkins 
Corp.; J. C. McPalan, Underwriters Ad- 
justing, and L. G. Newson, Michigan 
Inspection Bureau. Two former mem- 
bers, C. A. Hallberg, Caledonian and 
S. J. Pierce, Western Adjustment, were 
reinstated. 

Wielder Benallack reported a total of 
341 members. 

M. L. G. Clark introduced R. J. 
Curry, Saginaw attorney, who acted as 
honkmaster. D. H. Nelson, of Marxer 
& Nelson, drew a very frank picture of 
the shortcomings of field men and sug- 
gested that as an aid to their local 
agents, they should do more to help 
their agents sell coverage, should gain 

(CONTINUED ON PAGE 34) 





Much Interest in Excess 
Pool Managed by Stewart 


NEW DEVELOPMENT IS SEEN 
Report Is Syndicate Will Accept Ex- 


cess of Loss Covers Applying to 
Specific Locations or Towns 





NEW YORK, March 14.—There is 
much interest among the executives of 
both direct writing and reinsurance 
companies in the syndicate or excess 
pool which has been recently set up 
under the management of J. R. Stew- 
art. The understanding is that the pool 
now consists of the American of New- 
ark, Hanover, Camden, National Union 
and Rossia. 

The understanding is that the Stewart 
pool is accepting or at least plans to 
accept only excess of loss covers apply- 
ing to specific locations, and/or specific 
towns. The report is that it will not 
accept treaties of reinsurance. 


Guy Carpenter Angle 


There has been considerable specula- 
tion as to whether the Stewart pool 
might not compete for the covers, of 
which Guy Carpenter has been the lead- 
ing exponent. Under Mr. Carpenter’s 
covers, most of which are insured in 
the Excess Reinsurance Company and 
then reassumed 100 percent by London 
Lloyds, the reassured pays a specified 
percentage of its net premium. The 
reassured pays its own losses 100 per- 
cent up to the full limit of its net re- 
tention. The reinsurer pays the losses 
100 percent above the net retention. 
These covers are usually written for a 
five year term, the rate to be adjusted 
annually up to a specified maximum, ac- 
cording to experience. This plan is 
used by several of the larger companies 
and has cut into the business of the 
treaty reinsurance companies. 

If the report is true that the Stew- 
art pool will accept only excess of loss 
covers applying to specific locations 
and/or specific towns, the pool would 
not compete seriously with Mr. Car- 
penter’s cover. Some of Mr. Carpen- 
ter’s clients do purchase his covers for 
specific towns, particularly excepted 
cities, where the commission that the 
reinsured receives from the reinsurance 
company is not great enough to offset 
the high commissions that the reas- 
sured pays its agents. However, most 





To Give Address 























CHARLES L,. 


GANDY 


C. L. Gandy of Birmingham, Ala., im- 
mediate past president of the National 
Association of Insurance Agents, will 
be at his best Tuesday evening of next 
week when he will be the featured 
speaker at the get together dinner of 
the National association at Louisville. 
His address will be in celebration of 
the 80th anniversary of the Louisville 
Board. Mr. Gandy is a former resident 
of Louisville and started his insurance 
career in that city in the president’s of- 
fice of the Citizens’ Life. 











of Mr. Carpenter’s customers cause the 
covers to be applied to their entire busi- 
ness, 

Mr. Stewart is understood formerly 
to have represented Bryan Collins of 
London, through Stewart, Collins & 
Stewart, on excess covers placed with 
London Lloyds for American com- 
panies, who used to buy excess protec- 
tion, instead of granting it. 


Phoenix Canadian Appointments 


Following the appointment of C. W. 
C. Tyre to succeed J. B. Paterson as 
Canadian manager of the Phoenix As- 
surance, J. C. Urquhart has been ap- 
pointed secretary and E. H. S. Low, 
deputy assistant manager. 








THE WEEK IN INSURANCE 





Eastern Underwriters Association is 
meeting this week to decide upon pro- 
cedure for the enforcement of separation 
in excepted cities. Page 1 

oe + 

Home of New York has tendered its 
resignation as a member of the National 
Board. Page 1 

* * * 

WWartford fire and casualty companies 
new investments are pretty well confined 
to government securities. Page 1 

Discussion of the code of fair practices 
filed by the National Association of In- 
surance Agents at Washington will be 
the main topic at the mid-year meeting 
of the organization in Louisville next 
week. Page 3 

* * * 

Numerous changes have been made in 
the Illinois rule book and similar revi- 
sion will be introduced in the other 
western states. Page 2 

* * 

Michigan Blue Goose in annual splash 
at Saginaw, Fire Underwriters Associa- 
tion meets. Page 2 

*k * * 

Control of the Eureka-Security Fire & 
Marine of Cincinnati has been secured 
by interests identified with the Pearl As- 
surance, Page 3 

* *k * 

Ivan Escott and Ashby E. Hill have 
been chosen assistant secretaries of the 
Home of New York. Page 11 

ee 

Much interest is aroused by creation 
of the syndicate or excess pool under 
management of J. R. Stewart. Page 2 





Annual meeting of the New York Ex- 
Field Men’s Society this week brings out 
many prominent men of the_ business 
who formerly traveled in New York. 

Page 4 
* * * 

H. B. Hershey named by circuit court 
in Chicago as receiver for the Fire In- 
surance Company of Chicago, which has 


never been active in the field. Page 8 
* * * 
Congressional legislation aimed at 


London Lloyds has been referred to a 

sub-committee, of which Senator Glass 

is chairman, Private hearings have been 

held. Page 27 
* * * 


Reduction in number of classifications 
for accident insurance proposed Page 28 
* * * 

Non-conference casualty companies in 
Ohio reduce automobile liability and 
property damage rates on pleasure cars 


in the rural sections. Page 27 
* * * 
Many companies interested in Ken- 


ville, N. J.. dynamite explosion because 

of plate glass damage occurring in 50- 

mile radius. Page 29 
* * * 


Regulations governing compensation 
benefits for CWA workers are sent out 
by the United States employes compen- 
sation commission. eit Page 27 


American Automobile brings out new 
“par-plus” automobile policy giving 
broad benefits in addition to standard 
coverage. 





Page 29 ! 


Many Rule Book 
Changes in West 


Coinsurance Credits Increased — 
Hail Tornado Contents 


Rate Cut 


U. & O. RULES REVISED 





Changes Effective in Illinois to Be 
Extended to Other States in 
Due Course 


Changes in rates and rules for the 
coinsurance clause, use and occupancy, 
for the combined tornado and hail policy, 
for whisky distilleries and for grain 
charges insurance, have now become 
effective in Illinois and similar revision 
of the rule books will be introduced in 
the course of time in the other western 
states. 

Revised coinsurance credits have been 
adopted for risks of fire-proof and in- 
combustible construction. The increase 
in credits results in reducing the net 
cost of the insurance about 10 percent. 
Then there is a rule to prevent rebat- 
ing to take advantage of these increased 
credits. The rule provides that the in- 
creased credits for the coinsurance clause 
should not apply to existing policies 
containing a coinsurance clause unless 
the symbol “R” appears in the occu- 
pancy column of rate publication. In 
cases where existing policies do not con- 
tain a coinsurance clause, the revised 
credits, if applicable, may be used, pro- 
vided a coinsurance clause is attached 
and effective on or after March 3. 


Follows Last Year’s Rule 


This rule follows the same principle 
contemplated in the rule which was pub- 
lished last year governing short rate 
and cancellation of policies. 

A mandatory form has been created 
covering charges and/or processing 
value and/or contingent liability in con- 
nection with grain elevators (all classes) 
and/or grain tanks. 

The rule as to maximum and minimum 
charges has been clarified expressly to 
provide that if the hail clause is attached 
to the tornado policy, the additiowal 
premium must be paid even though the 
charge amounts to 50 cents or less. 

The rules have been revised to per- 
mit term insurance on whisky distil- 
leries on the basis of reduced multiples 
of the annual rate regardless of con- 
struction. Formerly term insurance was 
permitted on such risks when of fire- 
proof construction only. 


Hail Contents Rate Cut 


An important change is the reduction 
of 1 cent from the cost of combined tor- 
nado and hail insurance on contents. 
When hail insurance last year was made 
a mandatory coverage along with tor- 
nado, producers met objection of cus- 
tomers, who felt the chance of hail dam- 
age to contents was remote and conse- 
quently threatened to give up windstorm 
insurance on contents altogether rather 
than pay the increased rate and have hail 
coverage included. 

Instead of adding 2 cents to the tor- 
nado rates for the inclusion of hail cov- 
erage on contents, the rate hereafter is 
to be increased only 1 cent. The com- 
bined tornado and hail rate is reduced 
2 cents on bridges not covered or en- 
closed; masonry smokestacks; tanks, 
concrete, tile or steel, not elevated. In 
other words, the rate for the combined 
coverage is the same as the old rates 
for tornado alone. 

In view of the reduction in working 

(CONTINUED ON PAGE 34) 
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Code Discussion 
Is Chief Feature 


Much Interest in Meeting of Na- 
tional Association of In- 
surance Agents 


ATTITUDE OF OFFICERS 


Mid-year Conference at Louisville Will 
Draw a Large Number of 
Local Men 


The discussion of the insurance code 
filed at Washington, D. C., by the Na- 
tional Association of Insurance Agents 
will be by far the most engrossing and 
vital topic to come before the mid-year 
meeting of that body at Louisville next 
week. The meeting proper will be 
Wednesday and Thursday. The exec- 
utive committee will have its first meet- 
ing Sunday and will meet all day Mon- 
day. The state councillors and state 
officers will meet Tuesday. From all 
over the country there will come dele- 
gates and they are particularly inter- 
ested in the possible disposal of the 
code by the federal authorities. Oppo- 
sition has risen in many sections and 
has been augmented by those who are 
not in sympathy with the course the 
National association took. Notwith- 
standing this, the National Association 
of Insurance Agents has gained staunch 
supporters who feel that for the protec- 
tion of the American agency system in 
the future some code should be adopted. 


Wolff Early on the Job 


President Allan I. Wolff will leave 
Chicago Friday night for Louisville to 
join Secretary W. H. Bennett and some 
moll se of the executive committee 
and prominent agency leaders Saturday. 
The arrangements for the meeting will 
be taken up with the Louisville com- 
mittee. The get together dinner will 
be Tuesday night over which President 
Wolff will preside. It is expected that 
all members of the executive committee 
will be present. 

The main outcry against the code is 
centered pretty largely in President 
Wolff's home city. Cook county spe- 
cial agents are circulating the petition 
opposing the code among class 2 agents, 
brokers, etc. The class 1 members of 
the Chicago Board are fairly well lined 
up against the code and are using the 
facilities of their offices to get signa- 
tures. Hundreds of names have been 
secured and they are being assembled 
in the office of L. E. Yager, president 
of the Chicago Board. 

Wants People to Obtain Work 


Agency leaders who are in close 
touch with the situation feel that the 
Washington authorities have been so 
enmeshed with the industries that they 
have not had an opportunity to con- 
sider insurance. So far as insurance is 
concerned the filing of a code of fair 
practices will not immediately put more 
people to work. In the industries it 
is possible through the payment of small 
salaries or working people at long 
hours, to cut prices on products at the 
sacrifice of the workers. This, of course, 
is not true with insurance. President 
Roosevelt is primarily concerned with 
getting people back to work. He feels 
very logically that this country cannot 
hope to be prosperous with some 9,000,- 
000 to 11,000,000 people unemployed. 
That is the big object in the mind of 
the President. He ‘eels that every 
person who is willing to work should 
have a place. 

(CONTINUED ON PAGE 15) 





Dinner of N. Y. Insurance 
Society Brilliant Event 





RICHARDSON MAKES BIG HIT 
U. S. Manager of General Accident Puts 
Over Clever Literary Hoax and 
Gives Sage Advice 





Well over 400 persons turned out for 
the annual dinner of the Insurance So- 
ciety of New York and were rewarded 
with a program of the first order. 

E. R. Hardy was presented by A. R. 
Phillips, president of the society, with a 
clock as a token of appreciation of his 
service for 25 years as secretary. 

Brief responses were made by Super- 
intendent Van Schaick of New York, 
Commissioner Dunham of Connecticut 
and J. V. Barry, president Insurance In- 
stitute of America. 


Cabell Cites Possibility 


Hartwell Cabell, New York lawyer, 
one of the speakers of the evening, an- 
alyzed the securities act of 1933, citing 
the liability imposed upon accountants, 
engineers and others whose statements 
may cause the public to buy stock. He 
raised the question whether this liabil- 
ity would not create a demand for in- 
surance protection against it. 

A most entertaining speaker was 
Frederick Richardson, United States 
manager, General Accident, who divided 
his talk into two parts, the first a parody 
of a 14th century manuscript, the mod- 
ern version entitled “The War of the 
Codes.” His serious discussion was a 
brilliant speech on the “Education of an 
Insurance Executive.” 

“Life is our main business and we 
must learn to make the most of that and 
of our calling, which properly regarded 
is only a business within a business.” 
Mr. Richardson believes that the suc- 
cessful executive must be a man of cul- 
ture and general knowledge as well as 
an expert in his own line. Have a grasp 
of affairs other than your own, he ad- 
vised, and be proficient in something 
that is not expected of you. The time 
is fast coming when an _ educational 
background will be essential. The 
trained mind goes ahead much faster 
than the untrained one, and can start 
at the place it takes the other years to 
reach. 


Can’t Rule by Fear 


Besides having the ability to make 
quick, sure decisions the executive must 
have confidence in others. He cannot 
rule by fear but must give freedom of 
action along with responsibility. He 
must be easily approached by any of his 
employes and while his word is law he 
must be open to conviction if he has not 
grasped all the facts. Mr. Richardson 
concluded his address with the recom- 
mendation for a young man taking a 
course in casualty insurance to also in- 
clude suretyship and the fire student 
should learn marine lines. The knowl- 
edge of one or more foreign languages 
was recommended. 


Stafford Home Foam Coast 


John F. Stafford of Chicago, western 
manager of the Sun of England group, 
was requested by the head office of his 
company go to San Francisco and as- 
sist H. W. Stokes, manager’s assistant, 
in rearranging the Pacific Coast man- 
agement following the death of Man- 
ager Carl Henry. Mr. Stafford was 
supposed to have been on the coast 
about 10 days but the time was ex- 
tended to nearly seven weeks. He ar- 
rived home Sunday by airplane accom- 
panied by Mr. Stokes, having made the 
journey from San Francisco in 12 hours. 
He did not go to his own office in the 
Wrigley Annex, 410 North Michigan 
boulevard, Monday morning as over the 
weekend the western department head- 
quarters had been moved to 309 West 
Jackson boulevard. 








Head of New National | 


Association of Brokers | 

















WILLIAM 


SCHIFF 


William Schiff, who was recently 
elected president of the newly organ- 
ized National Association of Insurance 
Brokers, is president of Schiff, Terhune 
& Co. of New York. For three years 
he was president of the Insurance Brok- 
ers Association of New York and has 
been active in insurance legislation. He 
served as chairman of the insurance di- 
vision of the emergency unemployment 
relief committee. 

He is a major in the United States 
reserve corps and donor each year of 
the Herbert Schiff trophy for naval avi- 
ation. He is a member of a large num- 
ber of military and naval clubs in New 
York and Washington. 


Priest Backs Campaign to 
Get Financed Auto Lines 





The following communication, refer- 
ring to the suggestion that the agents 
make a campaign to write on the indi- 
vidual car basis, automobile business 
that has been tied up by finance com- 
panies is from Frank T. Priest of the 
Dulaney, Johnston & Priest agency in 
Wichita, who is chairman of the finance 
committee of the National Association 
of Insurance Agents: 

“I read with a great deal of interest 
the editorial in last week’s NATIONAL 
UNDERWRITER regarding the insurance 
agent and his automobile fire and theft 
business. 

“We have worked along that line in 
this office in a very haphazard manner 
but your editorial has given us some- 
thing to think about and I believe we 
will in the future talk to every assured 
who may soon be buying an automobile 
on the payment plan and get his prom- 
ise of placing the insurance with us and 
we file his policy with the finance com- 
pany. 

“I took the matter up with the local 
board executive committee. They see 
great possibilities in our working to- 
gether and I just want to express the 
appreciation of this gang for your hav- 
ing brought forcibly to the agent’s at- 
tention the amount of good business he 
is letting go by the door because of his 
failure to energetically solicit business.” 


To Hold Washington Meeting 


SAN FRANCISCO, March 14.—The 
annual meeting of companies operating 
in Washington will be held here April 3 
when three members of the Washing- 
ton advisory committee will be elected 
for a two-year term. 


F. L. Bayless and Kenneth Cring have 
purchased the Ault Insurance Agency, 
Muncie, Ind., from J. E. Hill and J. W. 
Whinrey. Mr. Cring has been secretary 
of the H. T. Cring Co. agency. 





Eureka-Security 
Bought by Pearl 


Control of Old Cincinnati 
pany Passes to British 


Com- 
Interests 
TURE OLL SELLS OUT 


Englishmen Were in the Ohio City for 
Several Days Completing 
the Deal 


NEW YORK, March 14.—Control of 
the old-established Eureka-Security Fire 
& Marine of Cincinnati has been secured 
by interests identified with the Pearl As- 

In advising of the 
United States man- 
ager of the Pearl, stated it had taken 
over the entire capital stock of the 
Ohio company, adding “there will be no 
changes in its office personnel, field 
force or agency operations, excepting 
such as are designed to increase the fa- 
cilities of the company and improve the 

: , Aa 
service to its agents and the public. 

Representatives from the head office 
of the Pearl have been in Cincinnati for 
several days concluding the purchase ar- 

rangement. This accomplished, they wi ~y 
leave for London early next week, J. 

Guinness, the company’s former mana- 
ger in this country, returning at the 
same time. : : : 

The Eureka-Security is a member of 
the Southeastern Underwriters Associa- 
tion and the Western Insurance Bureau, 
but is a free lance on the Pacific Coast. 
The Pearl belongs to the Pacific Board, 
but is not organization elsewhere. 


surance of London. 


deal C. S. Conklin, 


ANNOUNCEMENT IN CINCINNATI 

CINCINNATI, March 14—An- 
nouncement of the purchase of the entire 
capital stock of the Eureka-Security 
from the Pure Oil Company by the 
Pearl of London interests was made 
jointly by B. Gates Dawes. president 
of the Eureka-Security, and J. F. Guin- 
ness, until recently United States man- 
ager of the Pearl, in Cincinnati Monday. 
There will be no change either in per- 
sonnel or location of the home office. 
The Cincinnati Underwriters Agency 
will be continued without change. 

The Pearl reinsures a large portion oi 
the business of the Monarch Fire of 
Cleveland and it is expected that un- 
necessary duplication in the field force 
of the three companies will be avoided. 
A fleet of companies is being built by 
the Pearl and the various companies will 
each retain their respective identities. 
30th the original Eureka and the Pearl 
were established in 1864. 

Conference in Cleveland 


H. Hoskings Tayler, actuary, [Ernest 
H. Minnion, world fire manager of the 
Pearl home office in London, Stewart 
B. Hopps of the United States branch 
office and Mr. Dawes conferred in 
Cleveland this week. 

The Eureka-Security was formed in 
1922, with the purchase of over 90 per- 
cent of the stock by Pure Oil interests 
of the Eureka Fire & Marine and the 
Security, both of Cincinnati, from F. A. 
Rothier and his associates. 

Mr. Rothier, who was president of 
both companies, was considered one of 
the shrewdest underwriters of his time. 
He put into practice the ideas of Alex- 
ander Stoddard, who conceived the idea 
of the underwriters agency which could 
issue policies guaranteed by a number 
of companies and which enabled the 
companies to assume greater liability 
on large risks, each company assuming 

(CONTINUED ON PAGE 34) 
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Canadian Committee Acts 
on Three Major Problems 


KILLS THE AUTOMATIC PLAN 


Recommends That Provinces Call for a 
Quarterly Return of Agents’ Over- 
due Balances 


Canadian 
officials of 


The committee of 
insurance superintendents and 


anal 
special 


Canadian fire and casualty companies 
met in Montreal to discuss three fea- 
tures brought out at the last annual 


meeting of the Association of Superin- 
tendents of Insurance of the Provinces 
of Canada. The first dealt with free in- 
surance suggested the automatic 
clause. The committee 
agreed that no legislation 
lines should be recom- 


and 
cancellation 
unanimously 
along these 
mended now. 

Che third and fourth suggestions em- 
bodied in the committee’s report as to a 
special compulsory form of agency con- 
tract and notice of default to the de- 
partments, was deemed unsuitable pri- 
marily for the reason that most agents 
represented upward of 20 companies 
and that no eood purpose would be 
served under the circumstances by re- 
quiring every agent to file a copy of his 
contract with each company. 

The suggestion which received the 
most prolonged consideration was the 
proposal for each province to require a 
quarterly return of overdue agents’ bal- 
ances. Consideration was given to the 
date when such a requirement might 
be imposed. The thought that to re- 
quire a return of balances more than 90 
days overdue might encourage agents 
presently paying their accounts within 
30 or 60 days to withhold payment until 
the 90th day, was thoroughly canvassed 


The following resolution was unani- 
mously adopted: 
That this committee unanimously 


recommends that all provinces call for 
a quarterly return of overdue agents’ 
balances commencing not earlier than 
June 30, 1934; that Ontario, Quebec and 
such other provinces as impose the re- 
quirement, make a special compilation 


of the results of these returns (June 
30) for the information of this com- 
mittee; and that this committee meet 


again prior to the 1934 superintendents’ 
conference to review such compilations 
and consider what final report should be 
made to such conference.” 


J. S. Suydam, Los Angeles, state agent 
of the Home of New York, after recently 
undergoing a major surgical operation, 
returned home and is now rapidly re- 
covering his health. . 











State Host 

























































































JOSEPH H. GAUSEPOHL 


President J. H. Gausepohl of the 
Kentucky Association of Insurance 
Agents will be the state host when the 
National Association of Insurance 
Agents meets in the mid-winter session 
in Louisville next week. He will re- 
spond for the state association at the 
get together dinner next Tuesday eve- 
ning. 


G. & R. Reorganization Plan 
Is Now Before the Court 


NEW YORK, March 14.—A plan for 
reorganization of the Globe & Rutgers 
has been before the court for some days, 
the general expectation being that the 
company will resume active business in 
the near future. While details of the 
plan are not obtainable the prevailing 
belief is that it proposes the imme- 
diate payment in cash of all losses up 
to $500 each, and settlement of claims in 
excess of that figure on the basis of 50 
percent cash and the balance in 
second preferred stock; first preferred 
being taken by the Reconstruction Fi- 
nance Corporation as security for its 
loan. 








Death of F. C. Barton 
F. C. Barton, 67, assistant secretary 
Eureka Security Fire & Marine, died 
Monday at his home in Cincinnati. He 
had been with the company 42 years. He 
was a native of Cincinnati, living there 
all his life. 








Results on Main Classes, 1933 

















Sussex Fire, N. J. 
Prems. Losses 
tk, EE Ee $ 785,919 $ 527,563 
Motor vehicle ...... 123,479 86,189 
WEAREBUDTM: 565.5000 36,428 13,768 
Hail 2,740 16,086 
State Assur. 
i, SECO $ 598,590 $ 282,117 
Earthquake ........ 1,456 3,130 
WIRGStOrm 2. cccess 36,407 11,977 
Hail ; 351 5,29 
U. S. Fire 
SOT re $7,069,401 $3,264,747 
Ocean marine ...... 726,722 383,176 
Motor vehicle ...... 310,355 133,794 
Earthquake ........ 32,169 48,978 
Inland marine ..... 239,255 148,238 
Windstorm ........ 509,816 252,917 
Are 19,113 2,306 
og  e 22,408 8,657 
Riot and explos 33,562 4,575 
Aircraft 8,461 7,315 
Scottish, Union & Natl. 

3 Serre $2,294,037 $1,145,457 
Motor vehicle ...... 186,484 92,211 
Earthquake ........ 5,250 54 
Inland marine ..... 50,459 29,482 
Windstorm ........ 112,989 58,417 
POCCMMIOP cccccesece 5,684 3,298 
tiot and explosion. 11,137 1,416 





Royal Exchange 


Prems. Losses 
4 eee $1,507,560 $ 710,518 
Ocean marine ...... 256,777 106,547 
Motor vehicle ...... 137,955 49,672 
Earthquake ........ 3,666 7,884 
Inland marine ..... 82,297 45,044 
WeIMGStorMm § ...06 06s 91,692 30,164 
| eer 884 13,323 
TUTMMIOP 6 cccccvccs 3,168 1,661 
Riot and explosion. 2,898 162 

Rossia 
ih COTE POE 2,253,271 $1,302,267 
Ocean marine ..... 443,932 298,605 
Motor vehicle ...... 11,372 9,317 
Earthquake ........ 21,069 61,961 
Inland marine ..... 242,261 148,946 
WimesterMm. <.i.cs<s 48,754 17,656 
WER i sc is Sab eS 75,362 47,765 
SEIMEEED sis ano 00% 3,504 1,758 
Riot and explosion. 10,228 192 
Queen City, S. D. 

WI. ich co mae bie 59,791 $ 46,351 
Motor vehicle ...... 5,745 2,345 
WinaetOrm .cccccee 26,012 17,558 


K * 


London & Scottish 


PE ae 2G ae eneee 279,450 $ 109,246 
Motor vehicle ...... 20,447 12,442 
Inland marine ...... 47,749 30,841 
WiINGStOPM cciccces 19,391 6,103 





Many of Former New York 
Field Men Now Prominent 


ANNUAL DINNER THIS WEEK 


Some of Those Who Carried the Grip 
That Now Hold Executive 
Positions 


NEW YORK, March 14.—The an- 
nual dinner of the New York Ex-Field- 
men’s Society held here this week brought 
together a substantial number of 
former special agents who in times 
past traveled this state. In scanning 
the membership list it is interesting to 
note how many graduates from the field 
are now holding executive posts, empha- 
sizing anew that knowledge gleaned as 
a special agent aids materially in equip- 
ing one for greater responsibilities. 

E. Maxson, chairman, is vice- 
president of the fire companies in the 
America Fore group, while Secretary J. 
D. Erskine is secretary of the Insurance 
Executives’ Association. Other mem- 
bers are: E. S. Archer, secretary Great 
American; R. P. Barbour, manager 
Northern of London; L. C. Breed, sec- 
retary National of Hartford; L. T. 
Brown, assistant secretary Continental; 
G. G. Bulkley, president Springfield F. 
& M.: F. P. Burke, vice-president 
Home; C. E. Case, assistant manager 
North British & Mercantile; F. 
Christensen, vice-president America 
Fore; F. L. Cowles, vice-president 
Glens Falls; Hart Darlington, manager 
Norwich Union; G. H. Duxbury, as- 
sistant secretary North British; R. S. 
Glass, vice-president Great American; 
I. L. Green, vice-president Boston; F. E. 
Jenkins, vice-president Queen; A. 
Kemp, vice-president Firemen’s of 
Newark. 

Have Risen in the Ranks 


Also J. S. King, assistant secretary 
America Fore; J. V. Lane, assistant 
manager Northern of London; F. P. 
Layton, president National of Hartford; 
Percy Ling, secretary North British; 
J. G. Maconachy, vice-president Fire 
Association; W. P. Maynard, vice-presi- 
dent Providence Washington; W. O. 
McLelland, secretary American Na- 
tional; E. G. Pieper, president Rhode 
Island; H. S. Poole, secretary Home; 
C. A. Rich, vice-president Rossia; Vic- 
tor Roth, president Security of New 
Haven; G. A. Russell, secretary Hart- 


ford; F. M. Smalley, president Glens 
Falls; A. R. Thommasson, assistant 
manager North British; R. F. Van 


Vranken, secretary Home; J. H. Vree- 
land, manager Scottish U. & N.; E. W. 
West, chairman Glens Falls; F. C. 
White, vice-president Hartford; R. H. 
Williams, vice-president Travelers Fire; 
and F. W. Stein, secretary Glens Falls. 
Sumner Rhoades is manager of the 
Eastern Underwriters Association and 
F. P. Stoddard is identified with the 
same organization. T. E. Gallagher of 
Chicago, who in the early days repre- 
sented the Continental as special agent 
in New York, subsequently for years 
prior to his retirement being western 
manager of the Aetna, is a veteran 
member. 


New Officers Elected 


The new officers elected are: Chair- 
man, F. W. Kentner, New York City 
manager Travelers; vice-chairman, F. C. 
Sturtevant of Easton, Pa., adjuster; 
secretary, William Gildersleeve, metro- 
politan manager Fireman’s Fund. The 
new committeemen are W. F. Patton, 
Automobile of Hartford; Percy Ling, 
secretary North British & Mercantile; 
Oakley Gant, Norwich Union Fire; H. 
H. Kraemer, manager brokerage de- 
partment Continental. The hold-over 
members are R. H. Williams, vice-presi- 
dent Travelers Fire; I. L. Greene, vice- 
president Boston; R. F. Van Vranken, 
secretary Home of New York, and T. E. 
Gallagher of Chicago, former western 
manager of the Aetna Fire. 











Veteran Executive of 


Detroit F. & M. Is Dead 


























GEORGE H,. BALL 


George H. Ball, 69, assistant secretary 
of the Detroit Fire & Marine, died Sat- 
urday in a Detroit hospital after an ill- 
ness of ten years. Although forced by 
ill health to retire in 1924, he has re- 
mained assistant secretary and has been 
on the payroll for his full salary since 
that time. When the Great American 
fleet gained control of the company in 
1930 President Koop continued the ar- 
rangement. 

Mr. Ball began his connection with 
the Detroit Fire & Marine 48 years ago 
on the local desk, later traveling most 
of the country with the exception of 
three immediately adjacent states as 
special agent for 20 years. He was ap- 
pointed superintendent of agencies about 
1918 and was appointed assistant secre- 
tary in 1924. 








Canadian Fire Premiums and 
Losses 10.9 Percent Lower 


OTTAWA, ONT., March 14.—Com- 
pany statements filed with the Domin- 
ion department show that fire insurance 
premiums written in Canada in 1933 
were $5,260,449, or 10.93 percent below 
the 1932 figure, the total for 1933 be- 
ing, after deducting registered reinsur- 
ance, $42,848,958. Of this amount Ca- 
nadian companies wrote $9,255,297, 
British companies $18,573,081, and 
United States and foreign companies 
$15,020,580, these amounts being less 
than in 1932 by 4.03, 9.02 and 16.79 
percent respectively. 

Net losses incurred decreased from 
$30,896,493 in 1932 to $22,827,483 in 
1933, the average loss ratio being 53.27 
percent as compared with 64.22  per- 
cent for 1932. ‘The ratio for Canadian 
companies was 48.2, for British com- 
panies 53.7, and for United States and 
foreign companies 55.88 percent. The 
ratio of losses incurred to premiums 
earned is 48.06 percent, being for Ca- 
nadian companies 44.15, for British com- 
panies 48.75, and for United States and 
foreign companies 49.18 percent. 


Ixperience on Automobile 


Net premiums for automobile insur- 
ance of all classes in 1933 were $12,- 
070,170, a decrease of $2,396,448, or 
16.57 percent. Losses incurred were 
$5,465,865 or 45.28 percent, compared 
with 51.07 percent in 1932. The pre- 
miums earned were $13,206,675, the loss 
ratio on this basis being 41.39 percent 
as against 41.35 percent on the same 
basis in 1932. For the three years, 
1931-1933 inclusive, the ratio of losses 
incurred to premiums earned is 48.65 
percent, as compared with 53.87 per- 
cent in 1930-1932. 
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E is between 20 and 30; single, alert, ambitious, 
anxious to get ahead. The lean years, in which 
he should have been off to a good start, have slowed his 
financial progress. But he admits it may be a good thing 
—easier to take now than when you are fifty, he says. 
Meanwhile, he’s learning things and picking up good 
experience that will be valuable when his world rights 
itself and his chance comes. 


Your chance with this young man —and upwards 
of 10,000,000 like him —is now. His insurance needs 
are limited and he hasn’t much money to spend on them. 
But the protection he does need, he needs very much. 


Ask him where he would be if he had a serious 





Have You Grerlocked This. Young Man? 


accident and no accident insurance. He will tell you 
quite frankly, “In a jam.” And what if fire destroyed 
his personal belongings? “ That would be embarrassing,” 
he will admit. Suppose he injures someone with the 
small car for which he has had to scratch to keep up 
the payments. “I'd have to give up, I guess,” will be 


his frank answer. 


Accident, Fire or Personal Effects, perhaps Auto- 
mobile Public Liability —this is the protection he needs 
now to insure his financial safety. Not a premium gold 
mine, to be sure, but a prospect that will become more 


and more important to you as his income increases. 


You know him by the dozens. Don’t overlook him. 


THE ATNA FIRE GROUP - HARTFORD, CONN. 


A TNA INSURANCE COMPANY .oe&, 
THE CENTURY INDEMNITY COMPANY § i 


PIEDMONT FIRE INSURANCE COMPANY “> 
THE WORLD FIRE AND MARINE INSURANCE CO. 


NEW YORK CHICAGO 





SAN FRANCISCO CHARLOTTE, N. C. 
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Decision Made in a Case 
of an Agency Trusteed 


BEERS SUIT AT JANESVILLE 


Wisconsin High Court Holds Agent 
Has Action for Breach of Contract, 
Not for Fraud 


By a majority opinion the Wiscon- 
sin supreme court has held that C. B. 
Beers of Janesville has an action for 
breach of contract but not for fraud 
against 16 insurance companies whom he 
accused of wrongfully divesting him of 


the business of the Rock County In- 
surance Agency at Janesville. ; 
Beers originally brought an action 


for $150,000 damages and it reached the 
high court for a decision as to whether 
Beers had been the victim of fraud and 
deceit. 

Beers became delinquent in his bal- 
ances and in 1932 a trusteeship was ar- 
ranged under which Beers was to draw 
a salary of $150 with the provision that 
the business be reconveyed to him if he 
satisfied the old accounts. 

When the trusteeship came into op- 
eration Beers was excluded from the 
business entirely. 

He charged the companies had en- 
tered into an oral agreement expressly 
stating that he was to remain in charge 
of the business and that it was their 
intention not to interfere with his con- 
trol. 

The supreme court majority opinion 
found that the actual contract, into 
which Beers entered gave the trustees 
the right to dispose of the business at 
any time and was contrary to the al- 
leged oral agreement. 

“It might well be said in this case 
so far as a cause of action for deceit 
is concerned that the plaintiff had no 
right under the circumstances to rely 
upon an oral promise the effect of which 
was to destroy the legal effect of the 
contract into which he thereafter know- 
ingly entered. We conclude therefore 











Present E. U. A. Membership 








In view of the action of the Eastern 
Underwriters Association in voting to 


extend separation to 
company 


fully. 


excepted cities, the 


lineup will be studied care- 
Herewith is presented the pres- 


ent membership of the E. U. A. 


Aetn 

Agricultural. 
Albany. 
Allemannia, 
Alliance, Philadel. 
Amer. Alliance, N.Y. 
American Central. 
American Eagle. 
Amer. & Foreign. 
American Home. 
American, N. J. 
American National. 
American Union. 
Anchor. 

Atlas. 

Automobile. 
Baltimore Amer. 
Birmingham, Pa. 
Boston. 

British America. 
British & For. Mar. 
British General. 
Caledonian. 
Caledonian-Amer. 
California. 

Capital Fire, Cal. 
Camden. 

Carolina. 

Central Fire, Md. 
Central States, Kan. 
Century. 

Central Union. 
Citizens. 

City of New York. 
Columbia, 
Columbia, N. J. 
Commerce. 


Commel. Un., Eng. 
Commel. Un., N. 


Connecticut. 
Continental. 
County Fire. 
Detroit F. & M. 
Dixie Fire. 

Eagle Fire, N. Y. 
Eagle, Star. 

East & West. 
Empire State. 
Employers’ Fire. 
Equitable F. & M. 
Excelsior. 
Farmers. 

Federal Union. 
Fidel. & Guaranty. 
Fidelity-Phenix. 
Fire Association. 
Fireman’s, Fund. 
First American. 
Franklin Fire. 
Franklin National. 
Fulton Fire. 
Georgia Home. 
Glens Falls. 
Globe & Rutgers. 
Granite State. 
Great American. 
Great Eastern. 
Halifax Fire. 
Hamilton Fire. 
Hanover. 
Harmonia. 
Hartford. 

Home F. & M 
Home. 


» 
Commonwealth Ins. 


Homeland. 
Homeseekers. 
Homestead. 
Imperial. 

Ins. Co. of No. Am. 
Ins. Co. State of Pa. 


Lafayette 

Law Onion & Rock. 
Lincoln. 

L& L. & G. 
London, 


London & Lanc. 
London & Prov. 
London & Scottish. 
Manhattan F. & M. 
Maryland. 

Mass. F. & M 
Mechanics & Trad. 
Mercantile. 
Merchants, R. I. 
Mercury. 

Michigan F. & M. 
Minneapolis F. & M. 
Mutual Ins. Co., Md. 
National Fire. 
National F. & M. 
National Liberty. 
National Security. 
National Union. 
Netherlands, 
Newark. 

New Brunswick. 
New England. 

New Hampshire. 
New York Und. 
Niagara. 

No. British & Merc. 
No. Carolina Home 
North River. 
Northern, Eng. 
Northwtrn. F. & M. 
Norwich Union, 
Occidental. 

Old Colony. 
Orient. 





Palatine, 


Patriotic. 
Pennsylvania. 
Philadel. a x... M. 
Phoenix, 
Phoenix, Baticora. 
Piedmont. 
Providence Wash, 
Provident Fire. 
Queen. 

Reliable. 
Reliance. 

Rhode Island. 
Richmond. 
Rochester Amer. 
Royal Exchange. 
Royal. 
Safeguard. 

St. Paul F. & M. 
Scottish bg 
Seaboard F & M. 
Security, Conn. 


Sentinel. 

Southern Fire, N. Y. 
Southern Fire, N. C. 
Springfield F. & M. 
Standard, Conn. 
Standard, . 
Standard Marine. 
Star. 

Sun. 

Sun Underwriters. 
Transcontinental. 
Travelers Fire, 
Twin City. 

Union, Eng. 

Union, France. 
Union, Canton. 
Union Mar. & Gen. 
United Firemen’s. 
United States. 
Victory. 

Virginia F. & M. 
Westchester. 
Western, Canada. 
Western, Kan. 
World F. & M. 
Yorkshire. 








that the complaint 
action for fraud and 


The court majority 


states no cause of 
deceit.” 
said, however, that 


Beers had been given no opportunity 
to fulfill the contract and that this re- 


fusal on the part 


of the defendants 


amounted to a breach. 


“It must be held 


states a cause of action 


the opinion said. 


that the complaint 
in contract,” 


Two dissents were by Justices Fair- 


child and Wickhem. 


The Boston stamping office is now con- 
solidated with the New England Insur- 
ance Exchange on the fifth floor of the 


Insurance Exchange 


building, Boston. 





Table Iowa Investigation 


DES MOINES, 


March 14.—A res- 


olution to investigate the insurance de- 
partment in connection with merger of 


the 


Modern Brotherhood of America 


with the Independent Order of For- 
esters, was tabled by the Iowa senate. 
The house of representatives had passed 


it by a large majority. 


The resolution 


charged that the department permitted 
the merger with knowledge that large 


sums of money 


were paid Modern 


Brotherhood officials and directors by 
the Foresters in return for reinsurance 


business, which the 


department denied. 








FIGURES FROM DECEMBER 31, 1933 STATEMENTS 

















STOCK COMPANTES 
































Changesin Security Reins. Change in Changesin Losses Net Loss 
Assets Fluc. Res. Res. Reins. Res. Capital+ Surplus Surplus Paid Prems. Ratio 
$ $ $ $ $ % 
pi a a Pee re re —262,557 *50,187 545,458 1,000,000 506,322 —54,298 221,911 483,275 45.9 
Amer. Standard, Okla —12,451 21,430 50,000 28,618 + 32,800 2,800 4,188 67.0 
Amer. Union, N. Y....... 188,653 1,000,000 963,669 —198,782 114,449 277,106 41.3 
eee eee 606,778 2,882,285 —305,159 ...... 2,304,904 +103,389 1,208,855 2,577,365 46.9 
Capital Fire, Cal......... 153,878 600,600 346,463 + 66,450 855 »5E 39.3 
Cemeees TIGR 6icc00:0.0:005% 100,741 ; 500,000 459,949 —12,295 53 31.2 
Genl. Schuyler, N. Y..... 465,115  —35,694 ...... : 200,000 188,031 —54,521 6f 31.8 
Importers & Exp., N. Y... 1,657,668 —695,671 ...... \ 1,000,000 t—201,664 —554,250 ,ol 71.1 
Loeeeen Ge Dette. ..00s0s AIESST. | geeesre 8 8§©664ae 55 30,5 200,000 i” ( ar 2 42.8 
Memphia Fire ..cccsceose 6,500 2,5 50,000 11,692 —1,390 26.0 
Metropolitan Fire Reas.... »22 *423,440 1,464,385 400,000 612,149 411,245 50.8 
Mohawk Fire .....essce00% 308,662 j§§ =——4,681 wessee seoveee 200,000 96,207 —16,889 ae 
Northern Assur., Eng..... ee.) Cates » ieee 3,698,998 400,000 32,134,402 .eccos 3,417,% 46.2 
Marth Gtar ..cccscsess 3,344,065 244,235 1,003,138 $00,000 937,896 —130,805 597.41 799,659 74.7 
Ohio Farmers 3,971,795 § 2,462,410 $$—309,853  ...... 1,215,604 +106,275 32, 20 2,225,919 50.9 
Preferred § 639,343 | §$§ —3,942 } ...... 105,145 100,000 247,664 —3,941 8 74,730 85.6 
Provident Fi re, N. 1,311,971 167,994 141,637 500,000 476,438 + 103,952 56,192 118,511 47.2 
Prudential, 5,160,934 + 135,099 27,255 2,434,009 500,000 1,560,585 +535,134 1,118,476 2,540,302 44.0 
Queen City, PECIS scares § § . B¥ ever 100,000 39,871 + 4,218 66,684 92,097 72.0 
PD cprcesecndnnu0ebse% —1,467,131 779,986 2,523,555 1,500,000 1,352,632 -—745,280 1,888,377 3,109,349 60.7 
Royal Exchange ......... . 2,127,590 400,000 1,439,915 + 393,132 965,437 2,088,283 46.1 
Scottish Union & Natl.... 3,39@, 244 400,000 2,903,242 +509,872 1,330,361 2,666,891 49.9 
EE EET ee See 1,146,553 200,000 915,067 +152,425 443,187 1,380,609 32.1 
Standard Fire, N. J...... 1,218,870 300,000 : + 6,900 435,344 924, oes 47.1 
State ASBUF. ..c-cccessece 764,842 200,000 5, O° —200,991 303,436 , 47.5 
Sussex Fire, N. J....... 1,068,615 1,000,000 2, —331,950 647,174 95 0,§ 68.0 
United States Fire. Bicscosess Ol —3,310,470 1,552,843 9,387,466 2,000,000 9,840,005 +4,168,627 4,254,803 8,972,166 47.4 
+ Deposit for foreign companies *Contingent reserve. 
tOn Feb. 2, 1934, stockholders authorized reduction in capital to $400,000 by transferring $600,000 to surplus. 
§Actual market values used. 
MUTUALS 
Security 
Cash Fluc. Unearned Cash 1933 Losses Total Total 
*Assets Res. ee te Prems. Paid 1933 Income Disburs 
ee ee a eerrererin tr reer io $1,939,064 405,049 $ 5 “Sees —Ct*sséab ows $ 139,498 
eV EE er 1,910,966 399,893 re ere 139,374 
WORCUE. BOMTERI,. BEAR. o0.c ence ccnsccncccesscence G85,697T = =—«s_— aa voces 297,263 398,517 428,900 542,917 
RN TE, Te icc ovis s 60 c00ne nese eels 2,038,469 26,063 1,182,004 646,785 1,680,665 1,779,568 1,773,489 
Manutactaurere Mntant, BR. 1... 2.2 crsccccccccsecs 3,316,738 580,509 1,326,651 1,389,164 t j= 99,755 = weeoee 231,682 
a ee eer ee 2,212,712 430,296 795 991 974,177 ~ 58,653 .eeeee 139,917 
eg Sg SURTITT TUTE TTT ee 3,210,801 .ssecs 2,831,766 52,867 206,893 148,016 
oo eee Ee | rr rn rr 430,414 = .aaaee 147,408 320,018 352, 701 373,704 
«8 rere ee 2) Zier eee 69,485 6,059 6,15 7,894 
MieGe Telnne Matead Fon. cccsscccvcccsevvesccesces 3,518,768 655,836 1, 1,515,866 . (Se —- cemeee 232,407 
I I NE Song os bn ceo e bane Se baen 151,751 7,618 80,035 88,303 93,946 108,192 
OG ee Wares: T. Ba ce esecns. ceesecbseeennvess 4,397,835 801,517 1,5 nee. . es... “SRS  _. agacas 278,629 
Cees SE Rear ecasscsahcnksc0scvnchees 3,567,792 97,518 1,! 1,459,805 2,215,861 2,368,314 2,028, = 
Ween TUNE; TAINS oo in onc knee stews eeccies 2,708,153 310,511 611, 1339 2,708,153 486,484 603,749 444,93 





*Bonds valued at actual market value. 


tOperate on premium deposit plan. 








Supply of Surplus Ships 
Keeps Insurance Rates Down 


FOREIGN TRADE IS IMPROVED 





Higher Valuations Are Found in Cargo 
Vessels Due to Pickup in 
Foreign Trade 


NEW YORK, March 14.—While the 
improvement in foreign trade has helped 
ocean marine insurance, the large sup- 
ply of surplus ships which can be pur- 
chased for replacement keeps the rates 
down; even hulls are being insured for 
considerably higher valuations, When 
this available supply has been used up 
through replacements and obsolescence, 
it is expected that rates will go much 
higher, to reflect the increase in com- 
modity and labor costs. 

As foreign trade continues to improve, 
ships now idle will come back into serv- 
ice. Most of these will be of a mod- 
ern type and hence take a favorable 
rate. However, underwriters prefer to 
insure a good modern ship at a low 
rate than an older vessel at a higher 
rate, as the experience is more likely 
to be in line with the experience upon 
which the rate is based. 

The greater value of cargo vessels 
arising from increased earnings due to 
the pick-up in foreign trade has caused 
their owners to insure them for higher 
valuations, but here again the under- 
writer must give a lower rate than on 
the lower valuation, since his only in- 
crease in risk is in the event of a total 
loss, his partial-loss hazard remaining 
the same. 


Kansas City Agents Smoker 


KANSAS CITY, MO., March 14.— 
More than 150 Kansas City insurance 
men—agents, employes, managers and 
field men attended the first smoker given 
by the Kansas City Insurance Agents 
Association. The party started with a 
buffet lunch at 1 o'clock and continued 
throughout the afternoon. 

Moulton Green, vice-president of R. 
B. Jones & Sons, and chairman of the 
entertainment committee, was in charge 
of arangements, and with M. K. Dubach, 
executive secretary of the association, 
deserves much of the credit for the suc- 
cess of the party. 


To Oppose Securities Act 


NEW YORK, March 14—The Na- 
tional Board intends filing a brief in op- 
position to the measure before Congress 
proposing stringent regulations govern- 
ing the listing and sale of securities by 
the New York Stock Exchange. It will 
point out that the investments of fire 
companies are closely supervised by 48 
state insurance departments and all in- 
formation in regard to them is easily 
available to any one interested. More- 
over, investments of fire offices must be 
highly liquid, so that in the event of 
excessive losses stocks or bonds may 
be sold promptly to insure claim pay- 
ments. 


Iowa Anti-rebate Bill Lost 


The anti-discrimination and anti-re- 
bating bill fostered by the Iowa Asso- 
ciation of Insurance Agents died in the 
senate sifting committee in the closing 
hours of the special session of the Iowa 
legislature which adjourned Monday 
night. It was passed in the house by a 
vote of 58 to 40. The senate, however, 
caught in a whirl of last minute bills, 
adjourned without considering scores of 
measures. 

One insurance measure which had 
been strenuously opposed by insurance 
men, likewise died in the sifting com- 
mittee. It would have authorized in- 
dependent school districts in the larger 
Iowa cities to establish funds by taxa- 
tion to carry school insurance. A com- 
panion bill likewise died without action. 
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Fire Reinsurance 


INTERNATIONAL 


INSURANCE COMPANY 
of New York 





Statement December 31, 1933 


TOTAL ADMITTED ASSETS ... .. . . $5,254,495.57 


Premium Reserve ...... ..... - - $1,539,086.74 
Reserve for Unpaid Losses ......... 467,124.49 
All Other Liabilities . ........4ece-8 100,000.00 
Contingency Reserve* ........... 357,499.85 
CAPITAL STOCK .... . $1,000,000.00 


WET DURE 2 8 tt 1,790,784.49  2,790,784.49 
i) ee ee 





SURPLUS TO POLICYHOLDERS ..... .  2,790,784.49 





*Contingency Reserve represents difference between value carried in assets and actual December 31, 
1933, market quotations on all bonds and stocks owned. 





SUMNER BALLARD 


President 


80 JOHN STREET, NEW YORK 
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142nd 
Annual Statement 


December 31, 1933 


Insurance Company of 
North America 


“Oldest American Fire and Marine Insurance Company” 





ASSETS 
ree iiccuuiie $62,091,346.32 


These are high grade securities 
readily salable. 
RR NN iii bse temed eth aiicas x“ 
This is interest earned to date, 
which is either in process of 
collection or payable within the 
next six months. 


379,363.53 


Mortgage Loans on Real Estate...... aeawiuenls 


Real Estate Unincumbered.............. pieleevens 
Company’s Office Buildings. 
Cash in Bank and Office......... 


To provide for the Company’s 
ordinary day-to-day demands. 


Premiums in Course of Collection.............. 
I 6 Kosi di ceaWedeuxtans ae 


Reinsurance Claims on Losses Paid. 
The Company has paid Gross 
Losses on certain risks that are 
partly insured. This represents 
the reinsuring Company’s pro- 
portion of the loss and is in 
process of collection. 


Titel AGA asses knicks OARS Sb ASw OS SAS OOM 


28,125.00 
5,985,175.57 


eae eades s 3,724,774.62 
3,198,167.89 
70,161.72 
87,984.07 


eee eee eee eee 





75,165,098.72 


LIABILITIES 
Reserve for Unpaid Losses.................0- $ 5,863,177.00 


semua losses in process of 
adjustment. 


PU TNE a onc he scedeccewarinvens bial 
Representing the unearned por- 
tion of all premiums on out- 
standing policies. 

Deposits Reclaimable on Perpetual Policies...... 
90% of Premiums received on 


Perpetual Policies — returnable 
on demand at cancellation. 


20,175,790.17 
858,673.16 


Reserve for Taxes and Expenses................ 1,558,885.44 
Items not yet due. 

Reinsurance Non-admitted Companies ......... 305,984.23 

Dividend Payable January 15, 1934............ . 1,200,000.00 


Capital ............ eee e cece cece cece ence eeee 12,000,000.00 


PE: ok tnci earners res cxenass eoeatvd mean 33,202,588.72 
The difference between assets 
and liabilities. An added pro- 
tection to policy holders. 


Total Liabilities ........... (oktenecnenenne $75,165,098.72 





Capital plus Surplus constitutes Policy Holders’ Surplus 
$45,202,588.72 





The Security Values used in this Statement are Market Values 
as of December 31, 1933. 

Had we used the values authorized by the 

National Convention of Insurance Commissioners, 

the Security Valuations would have increased in 


re VivsecekaReaneaele $ 5,692,505.35 
making the Surplus..... «een mien rere . 38,895,094.07 
and the Assets ........ rs 80,857,604.07 








NEWS OF THE COMPANIES 





Figures of London Assurance 





Some High Lights in Its Financial 
Statement and Those of Its 
Affiliates 





The London Assurance, Union of 
Paris and Manhattan Fire & Marine 
have issued their annual statements. The 
assets of the London were $7,318,411; 
Manhattan $2,602,969 and Union $1,383,- 
345. The outstanding difference between 
this year’s statement and last lies in a 
zreater liquidity of the assets in all three 
companies. Nearly 11 percent of the 
London’s assets are in cash. Its larg- 
est single investment is in United States 
government bonds. With the exception 
of capital investment, in the Manhattan 
Fire & Marine less than 2 per cent of 
the London’s assets are in common 
stock. Even at that the London’s stock 
investments are diversified among 14 dif- 
ferent organizations. Its bond invest- 
ments are diversified among 74 different 
issues of 53 different organizations. The 
Manhattan does not own a single share 
of common stock and less than 12 
percent of the assets are in preferred 
stock while nearly 6 percent are in cash. 
Less than % of 1 percent of the Union's 
assets are in stocks; more than 6 percent 
are in cash and more than one-third of 
all its assets are in government, state 
and municipal bonds. 

The London Assurance was chartered 
in 1720 and entered the United States 
in 1872. The Manhattan Fire & Ma- 
rine was organized in 1923 in New York. 
The Union was organized in Paris in 
1828 and entered the United States in 
1910. 





Tokio Surplus Three Times 
as Much as All Liabilities 


Assets of $12,989,238 are reported by 
the Tokio M. & F. The principal items 
are cash, $3,057,845, which nearly equals 
all liabilities, including contingency re- 
serve. Bonds amount to $6,600,188 and 
stocks to $2,833,069. 

The premium reserve is $1,737,815, 
contingency reserve $1,097,718 and sur- 
plus to policyholders, $9,528,304. There- 
fore, the surplus is nearly three times 
as large as all liabilities. 








Receiver Named for the 
Fire Company of Chicago 





A receiver was appointed Tuesday by 
Judge Friend in Chicago for the Fire 
Insurance Company of Chicago, thus 
bringing to a close the history of a 
company, which was ambitiously con- 
ceived in the boom days, fell into the 
hands of stock jobbers and manipulators 
and finally degenerated into a holding 
company for stock of other insurance 
companies. H. B. Hershey, official 
liquidator for the Illinois insurance de- 
partment, is the receiver. 

Petition for a receiver was brought 
at the instance of the Illinois depart- 
ment on the ground that the company 
has not written any policies for a year 
in contravention of the statute. Attor- 
ney Charles Rundall for the company 
admitted that allegation and the petition 
was not resisted. 

The organization work of the 
company was started by H. W. Letton, 
who was manager of the Netherlands 
and vice-president of the Great Lakes 
of Chicago. He was backed by some 
prominent Chicago men. Professional 
stock selling methods were used. Later 
on Mr. Letton was dethroned ana 
Darby A. Day, prominent life insurance 
man, came into the picture as the chief 
factor. Then the investment house of 
P. W. Chapman & Co. became the con- 
trolling influence. When Mr. Letton 





was retired the assets were in excellent 
shape. Then a holding company at 
St. Louis, headed by Massey Wilson, 
who was formerly president of the In- 
ternational Life, got control. The as- 
sets now consist largely of stock of the 
Federal Reserve Life of Kansas City, 
Kan., Iowa National Fire and Agricul- 
tural Life of Michigan. It had an 
authorized capital of $2,000,000 and a 
proposed surplus of $3,000,000. The as- 
sets were valued by the Illinois depart- 
ment at $800,000. 





Cole Gets Eureka-Security 


The Eureka-Security Fire & Marine, 
Cincinnati, has appointed E. E. Cole, 
Inc., Pittsburgh, —°" agent for west- 
ern Pennsylvania. Cole was for- 
merly vice- oe” of the National 
Union Fire. Harold Knox, who is as- 
sociated with him, was formerly with 
the Globe & Republic. Mr. Cole is also 
— manager of the General of Se- 
attle. 





New Des Moines Hail Company 


DES MOINES, IA., March 14.—The 
Agricultural Mutual has been launched 
here with offices in the Capital City 
State Bank building. It will specialize 
in hail insurance. I. M. McKim, Plover, 
Ia., is president; L. J. Gilmour, Daven- 
port, vice-president; K. L. Wagner, Des 
Moines, secretary and executive officer, 
and G. W. Heuser, Decorah, treasurer. 
In addition to the officers, the directors 
are: A. F. Patton, Lohrville; A. W. 
Wagner and R. O. Wagner, Des Moines. 
They have been issued a charter by the 
secretary of state and will begin work 
at once to obtain $250,000 in risks on 
growing grain in order to qualify under 
the state insurance laws. 





Withdraws From Georgia 


The Lafayette Fire of New Orleans 
has reinsured its Georgia business in 
the North America and has withdrawn 
from that state. 


H. D. Campbell, president of the Chase 
National Bank of New York City, re- 
places the late A. H. Stursberg as a 
director of the Great American, Ameri- 
ean Alliance, Rochester American and 
the Great American Indemnity. 


Kentucky Agents’ Bills Fail 


LOUISVILLE, March 14.—The so- 
called anti-discriminatory bill, drafted by 
the Kentucky Association of Insurance 
Agents, which would have regulated 
the writing of fire and casualty insur- 
ance in Kentucky, especially fleet poli- 
cies on autos, trucks, etc., was killed by 
the legislature. 

The agency qualification law, which 
passed the house, was held up in the 
senate, and is considered to be practi- 
cally a dead issue, as even if it comes 
out of committee, it would be impossible 
to get it through three readings with 
the legislature adjourning tomorrow. 

Verne Sandwall, Red Oak, Ia., has sold 
his agency to R. R. Young of Des Moines 


and will join the Love-Haskell Company 
of Omaha. 


GET new business > RENEW 
old business * DISARM competition 


How? Ask about 


The Fire, Casualty & Surety Bulletins 


420 East Fourth Street « Cincinnati 











Audits Investigations 
FERGUSON, DANIELS & 
PORTER 


ACCOUNTANTS AND ACTUARIES 
102 Maiden Lane, New York, N. Y. 
Organization Management 
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Fire Reinsurance 


SKANDINAVIA 


INSURANCE COMPANY, Ltd. 


United States Branch 





Statement December 31, 1933 
TOTAL ADMITTED ASSETS ....... $2,277 ,664.40 


Peemimm Reeerve ......++s.06-+e«s « « GAI9O056058 
Reserve for Unpaid Losses ......... 214,071.12 
Be ee ee ee ee ee ee 50,000.00 
Contingency Reserve* Te ee 82,239.98 
Statutory Deposit ..... . . $200,000.00 
ee 600,772.72 


SURPLUS TO POLICYHOLDERS ..... . $ 800,772.72 
py re a a a ee ee ee 











*Contingency Reserve represents difference between value carried in assets and actual December 31, 
1933, market quotations on all bonds and stocks owned. 





SUMNER BALLARD 


United States Manager 


80 JOHN STREET, NEW YORK 
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THE. 


OUITABLE 


FIRE 
& 
MARINE 
\INSURANCE 
COMPANY 









\ 


OF 
| PROVIDENCE, 
R. I. 





EQUITABLE F. & M. INSURANCE CO. 
of Providence, R. I. 


THIS COMPANY PUBLISHES SEVERAL EDUCATIONAL 


FOLDERS. YOU MAY HAVE ANY OR ALL OF THE 
THREE LISTED BELOW, BY INDICATING YOUR CHOICE 
ON THE COUPON AND MAILING IT TO THE OFFICE OF 
THE COMPANY AT 30 TRINITY ST., HARTFORD, CONN. 


4 COINSURANCE CLAUSE — A BRIEF, POPULAR 
EXPOGITION OF AN IMPORTANT FEATURE OF MANY 
INSURANCE CONTRACTS. 

RIOT AND CIVIL COMMOTION INSURANCE — 
WHAT IT IS. WHY IT IS AND HOW IT WORKS, TOLD 
IN A CLEAR, CONCISE STYLE. 

USE AND OCCUPANCY INSURANCE —- 

A SHORT EXPLANATION OF THIS COMPLEX 
SUBJECT. 


CHECK THE ONES YOU WANT AND FILL OUT COUPON 
n.U. 
NAME ein 
TITLE 
ADDRESS 


ciTy STATE 











NEWS OF FIELD MEN 





Gardner Nebraska State Agent 





Named by Great American, Succeeding 
T. G. Dahl, Who Goes to Illinois 


Due to Lynam’s Illness 





S. L. Gardner, who has traveled eight 
years for the John K. Morrison agency 
of Omaha, has joined the Great Amer- 
ican as Nebraska state agent. 

Theodore G. Dahl, assistant manager 
of the hail department of the Great 
American, who has been acting as Ne- 
braska state agent about a year and a 
half, has been transferred to Illinois, 
where he is representing the American 
Alliance and Massachusetts F. & M., 
due to the protracted illness of D. M. 
Lynam. 

Mr. Lynam has been in the Washing- 
ton Boulevard hospital in Chicago for 
some time and has undergone two op- 
erations. Mr. Dahl has been available 
for field work in recent years because 
of the shrinkage in hail business. Mr. 
Gardner traveled in Nebraska for the 
Columbia Fire Underwriters, before be- 
coming connected with the Morrison 
agency. 


Brocksieper Elected President 

LOS ANGELES, March 14.-—J. T. 
Brocksieper, special agént of the Amer- 
ica Fore group, has been elected presi- 
dent of the Special Agents’ Association 
of the Pacific Southwest. Other officers 
are: G. L. Camp, Hartford Fire, vice- 
president, and C. E. Currey, C. A. Col- 
vin office, secretary-treasurer. The new 
executive committee is composed of Mr. 
Camp as chairman; K. F. LeMarinel, 
Swett & Crawford; F. R. Robinson, 
Northern of New York; G. P. Williams, 
National Union Fire; Paul St. John, 
Crum & Forster; J. S. Suydam, Home 
otf New York; Harvey Kinney, Liverpool 
& London & Globe; A. N. Bushnell, 
Fireman’s Fund, and H. W. Semmel- 
meyer, Great American. 


Puts Second Man in W. Va. 


Charles V. Munier has been ap- 
pointed special agent for the American 
Alliance and Massachusetts Fire & 
Marine in West Virginia with head- 
quarters at 625 Avery street, Parkers- 
burg. Heretofore West Virginia has 
been under the exclusive jurisdiction of 
State Agent H. B. Lindsey, but the 
business of the group has increased 
there and the management decided to 
divide the companies and put a second 
man in the field. 





Decatur Meet of Blue Goose 


A dinner meeting of the Illinois Blue 
Goose is being held Thursday evening 
of this week in Decatur under the spon- 
sorship of the recently organized Dan 
T. Smith puddle of that city. 

Following the dinner, a number of 
those elected at the Peoria meeting of 
the Blue Goose in January, but who 
were unable to be present at the initia- 
tion ceremony, will have their pin 
feathers plucked. 

Among those scheduled for the tor- 
ture chamber are Hiram McCullough, 
office manager of the Illinois insurance 
department, and Frank E. Dougherty, 
deputy Illinois fire marshal in charge of 
the Chicago office. 


San Francisco Blue Goose Plan 


The former plan of the San Francisco 
Blue Goose to hold its annual jinks this 
month has been abandoned. Instead a 
golf tournament and banquet at the 
Union League Club course will be held 
May 1. 


Talks on English Law 


E. M. Millar of Des Moines talked to 
the Iowa Blue Goose there Monday on 








criminal law and jurisprudence in Eng- 
land. Mr. Millar, a native of England 
and a resident of the United States for 
only a few years, was for several years 
with London Lloyds and dwelt partic- 
ularly on insurance law in the British 
Isles. He spoke before the Iowa pond 
two weeks ago on “The Lloyds of Eng- 
land.” 


Ohio Field Concentrated 


F. H. Reiss of Cleveland, special 
agent of the Commercial Union group 
in the northeastern part of the state, has 
resigned. The company hereafter will 
leave the field work to the three other 
special agents, R. E. Zimmerman, D. E. 
Tanner and M. F. Wallace, all having 
headquarters at Columbus. 


C. T. Coughlin Has Resigned 


C. T. Coughlin, who for the past five 
years has been Wisconsin special agent 
of the J. S. Kemper companies, has re- 
signed. Mr. Coughlin contemplates en- 
tering the generzl insurance business in 
Baraboo, Wis. 








Inspections Scheduled 


The Missouri Fire Prevention Asso- 
ciation will inspect Salem, Mo., March 
28. The Wisconsin association will in- 
spect Appleton, April 4-5, R. E. Ver- 
nor and H. K. Rogers of the Western 
Actuarial Bureau speaking. 


Arson Investigator to Speak 


Clyde Latcham, in charge of arson 
investigation for the state fire marshal’s 
office, will speak at the Kansas Blue 
Goose luncheon Monday in Topeka. 
Frank L. Britton is in charge of ar- 
rangements. 





Field Notes 

The annual meeting of the Direct Re- 
porting Field Men’s Association of the 
mountain territory will be held in Den- 
ver, March 26. 

Cc. C. Atwill, manager Ohio Inspection 
Bureau, taked to the Ohio Blue Goose at 
the luncheon in Columbus Monday. 


Harry Hudelson, Mt. Vernon, Ia., has 
been appointed special agent by the Mill 
Owners Mutual Fire of Des Moines. 


Pilot Reinsurance Figures 


Show Good Results in 1933 


At the annual meeting of the Pilot 
Reinsurance all former directors were 
reelected. They in turn reelected these 
officers: Carl Schreiner, president; A. F. 
Sadler, vice-president and secretary; G. 
Aschermann, vice-president and _ treas- 
urer. 

The statement presented showed ad- 
mitted assets at the close of 1933 of $3,- 
902,054. Its underwriting profit was 
$80,374 after providing reserves of $893,- 
868 for unexpired reinsurances, $267,812 
for losses, $175,000 for taxes and other 
liabilities; a special reserve of $50,000 
and a contingency reserve of $499,093. 
The net surplus beyond the $1,200,000 
capital and all liabilities was $816,281, 
an increase of $316,144. The contingency 
reserve represents the difference be- 
tween convention and actual market 
quotations of its stocks and bonds held 
Dec. 31. 


Breaks 109-Year Record 


Norman W. Adams, head of the 
Adams Insurance Agency Co., Warren, 
O., founded in 1857 by his grandfather, 
Whittlesey Adams, is celebrating the 
birth of his third child, a daughter, 
born March 9. This is the first girl 
born in the Adams family in 109 years, 
Mr. Adams reports. 





M. H. Rubin, who has been appointed 
state agent of the Union of Indiana, has 
opened offices at 2910 A. I. U. Citadel, 
Columbus. 
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HOME MEN 


It is announced that Ivan Es- 
cott and Ashby E. Hill are now assist- 
ant secretaries of the Home, having 
been so named by the directors. Mr. 
Escott joined the staff as a special agent 
20 years ago, after serving as an in- 
spector for the Indiana Inspection Bu- 
reau. In 1920 he was appointed assist- 
ant general inspecter of the Home, be- 
coming general inspector four years 
later. When the brokerage, improved 
risks and inspection departments were 
consolidated to form the service depart- 
ment, he was made general manager, 
which title he retains as well as his 
official designation. Mr. Hill came to 
the Home in 1930 when that company 
secured control of the Southern Fire, 
of which Mr. Hill was then secretary. 
Before associating with the Southern 
Fire, Mr. Hill had extended experience 
in the southern field as special agent, 
assistant divisional manager and depart- 
mental manager, subsequently establish- 
ing a local agency of his own. 

* * * 
PEARL’S VIOLATIONS 


With respect to the rate violations 
charged against the Pearl Assurance by 
the New York department, C. S. Conk- 
lin, United States manager, frankly ad- 
mitted its carelessness in issuing over a 
year ago, three binders which were con- 
tinued in force in excess of the allow- 
able 15 days. In view of the ready ad- 
mission of the management and of its 
offer of settlement, which proved accept- 
able to the attorney general, the matter 
has been “definitely disposed of to the 
satisfaction of all concerned.” 

* * * 
WOLFE WITH ROYAL-LIVERPOOL 


Ralph R. Wolfe, for several years 
past field editor of the “Spectator” has 
associated with the Royal-Liverpool & 
London & Globe group, as assistant to 
Ralph W. Smiley, manager of its pub- 
licity department. Mr. Wolfe, who will 
have particular charge of the issuing 
of bulletins to the field men and agents 
of the fire branch of the associated com- 


ADVANCED 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 8S. La Salle St., Chicago, 
at close of business — 12 


Div. p 

Stock Par Share. Bid Asked 
Aetna Cas. ..... 10 1.60 49 51 
Aetna Fire ..... 10 1.60 36 38 
Aetna Life ..... 10 ca 19 21 
American, N. J.. 2.50 .50 9 10 
Amer. Surety ... 25 re 21 23 
Automobile,Conn. mS 1.00 20 22% 
DO. ckecnviens 00 16.00 460 475 
Cont’] Assur. ... 0 2.00 29 3 


Continental Cas. 5 .60 14 15 


Continental Ins.. 2.501.20 32 33 
Fidel.-Phenix . 2.50 1.20 30% 32 
ig fl ee 10 2.00 42 43 
Fireman’s Fund.. 25 3.00 58 60 
Fireman’s F. Ind, 10 ene 20 22 
Firemen’s ...... 5 Sen 6% 7% 
Franklin Fire... 5 1.00 19 20 
Glens Falls ..... 10 1.60 28% 30% 
Globe & Rutgers 25 ges 43 48 
Great Amer. Ind. 1 was 8 9% 
Great American. 5 1.00 19 20 
BAROVED scccccce 10 1.60 29 30 
Harmonia ...... 10 *1.00 19 20 
Hartford re ee 10 2.00 50 52 
Home, NN. Feces 5 1.00 21% 22% 
Home F. & M.. 10 2.00 3 31 
Ins. Co. of N. A. 10 2.00 46 47 
Maryland Cas. .. 1 ee 1% 2% 
Mass. Bonding... 12.50 ... 16 19 : 
National Cas. .. 10 <ae 7% 8% 
National Fire ... 10 2.00 50 52 
National Liberty 2 *.20 5% 6% 
National Union.. 20 soe 74 76 
New Amst. Cas.. 5 .80 11 12 
N. Hampshire F. 10 1.60 34 35 
North River .... 2.50 .60 19 21 
N. W. National... 25 5.00 97 100 
Phoenix, Conn... 10 2.00 59 1 
Preferred Acc... 5 apes 11 13 
Prov. Wash. .... 10 1.00 29 30 
Security Ins. ... 1.40 28 30 
Sprefid. F. & M. 25 4.50 90 93 
St. Paul F. & M. 25 6.00 127 130 
TrAVelerse .ccoce 100 16.00 440 450 
eS eer 4 1.407 36 38 
U. S. Fid. & G 2 514 6 


e ees a4 
Westchester F.: 2.50 1.10f 24 26 
*Paid during 1933. 
tIncludes extra. 


By GEORGE A. WATSON 








panies, is a trained newspaper man and 
well equipped to prepare valuable and 
interesting publicity material. His per- 
sonal column in the “Spectator” has 
been one of the features of that pub- 
lication for a long time. 

* * * 

PERRIN HEADS EXCHANGE 


Sydney T. Perrin was elected presi- 
dent of the New York Fire Insurance 


| Exchange at 





the annual meeting 
Wednesday. J. M. Russell is the new 
vice-president and H. M. Hess, secre- 
tary. 

Those elected to the executive com- 
mittee are A. R. Hanners, Commercial 
Union, class 2; Clarence McDaniel, Mc- 
Daniel, Cloud & Maeser, class 3, and 
A. H. Witthohn, Federal, at large. 

Those elected to the arbitration com- 
mittee consist of H. H. Clutia, North- 
ern of New York, class 1; R. R. Mar- 
tin, Atlas, class 2; C. E. Wickham, 
American, at large. 

New members of the rates, rules and 
forms committee consist of C. D. Sheffe, 





London, class 2; E. S. Jarvis, Crehore 
& Richardson, class 3. 
* * x 
BROOKLYN AGENTS ELECT 


Officers of the Brooklyn Fire Agents 
Association chosen at the annual meet- 
ing March 13 are: President, W. J. 
Manning; vice-president, C. P. Ham- 
ilton; treasurer, S. J. Crosa; secretary, 
F. Stussy, Jr. 


Mrs. Frank L. Britton, wife of the 
former Kansas state agent of the North 
3ritish & Mercantile, has_ been elected 


president of the Woodrow Wilson 
Luncheon Club, a_ state Democratic 
women’s organization. Mr. Britton is 


now independent adjuster at Topeka. 











PROMPT IN PAYING LOSSES 
these agents testify 





WEL tsviLte, N. Y., Loca. 


rendered them 


EXPRESSIONS SUCH AS THESE are received con- 
stantly from Millers National agents pleased with 
the prompt loss service they receive. 
pany maintains a policy of “delivering the goods” 


9? y - 
. —Wicuita Kans., 


“YOUR prompt payment of 


claims 1s not exceeded by any company in my agency.’— 


AGENT. 


= . e 

T 1s a revelation to call upon 
clients of this city who have previously carried Millers Na- 
tional insurance, for they all seem pleased with the service 


Loca AGENT. 


“YT PICK up clients from the 
record of the Company in its promptness in adjusting and 
paying claims.” —Joutt, Itt., Loca AGENT. 


The Com- 


in full measure and without delay. 


Millers National has honestly and equitably 
paid every obligation since the date it was founded, 
1865, whether the loss was a burned curtain or a 


city in ashes. 


business. 


As one of the strongest insurance companies in 
the fire insurance field it is able to maintain that 
excellent loss paying reputation built through 69 
years of conscientious insurance service. 


You will find with the Millers National the sat- 
isfaction that comes from a company willing to go 
the proverbial “extra mile” 


to help you better your 


For information write to the Home Office—no obligation, of course. 






MILLERS \ 
< 







1865 1934 


~ COMPANY 


MILLERS NATIONAL 


INSURANCE COMPANY °*> 


One of the Strongest in Business 


CHICAGO 
































12 THE NATIONAL UNDERWRITER March 15, 1934 
of the firm in 1920; H. E. Knight, who | ties have been installed. It has all mod- 
entered the employ in 1901 as counter- | ern facilities including toilet. Sound- 

A S FROM + man and became a member in 1925, and! proofing of this ship has been carried 
S EEN HICAGO T. G. Rockwell, who became associated | to the point where the noise level has 
in 1916 and a firm member in 1925. | been reduced below that experienced in 
In addition there are a number of as- | a modern Pullman car. 
AGENCY OBSERVING 75TH YEAR Moore, Janes, Lyman & Herrick | sociate members. “If we are successful with the resto- 
The Moore, Case, Lyman & Hub- | adopted. Later the E. B. Case & Co. * * ration of our air mail contracts it is 


bard agency of Chicago is observing 
its 75th anniversary, having been 
tablished in 1859 by S. M. Moore and 
conducted for several years under his 
name. J. H. Moore, a brother, be- 
came a junior member in 1863 and later 
John J. Janes joined, the name being 
changed to Moore & Janes. Frederick 
W. Moore, the present senior partner, is 
a son of the founder. Moore, Case has 
represented the Hartford Fire for 70 
years, a fact which gains greater sig- 
nificance when it is known that Presi- 
dent R. M. Bissell of the Hartford 
started his career with the agency. The 
office has represented the St. Paul Fire 
& Marine and National of Hartford 
for more than 63 years, the Niagara 
Fire for 21 years and the Alliance and 
Hartford Accident for 17 years. : 

James S. Hubbard and Harvey Dean 
were two others of the original part- 
ners, all four having died. The name 
Moore & Janes was continued until 
1901, when the Lyman & Herrick 
agency was absorbed and the title 


es- 





agency ‘was absorbed and the title 
changed to Moore, Case, Lyman & Her- 
rick. Then James Hubbard replaced 
the interest of Mr. Herrick and the 
present title was adopted. The agency 
is a co-partnership with six firm mem- 
bers, the senior partner being Mr. 
Moore who has been with the agency 
48 years and a partner for 41 years. 
One of the outstanding characteristics 
of the agency is its belief in the de- 
partment store idea as applied to an 
insurance agency. The aim always has 
been to perfect the service to a point 
where clients would be given every fa- 
cility. In line with this, Moore, Case 
was the first Chicago agency to estab- 
lish a life department, which in 1930 
wrote Over $4,000,000. 

Beside Mr. Moore, the present firm 
members are Fred Y. Coffin, who went 
with the agency in 1892 and became a 
firm member in 1910, being still very 
active; E. W. Poinier, who became as- 
sociated in 1903 and a member in 1910; 
J. K. Walker, who became a member 
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Freedom is not a privilege 
--|t is a right and every 








right carries responsibil- 
ity—let us,agents and com- 
panies together respect the 
responsibility of the free- 
dom which our business en- 
joys that it may be maintained 


IRQ ys 


(field Correspondent) 


QO JOHN STREET 
NEW YORK CITY 





COOK COUNTY PREMIUMS 

Interest is taken in the 1933 fire and 

tornado figures of companies in Chicago 

and Cook County. ‘The following are 

the total Cook County figures of some 
of the groups: 

1933 

Aetna Fire 487,567 





America Fore.......... 973,206 850,687 
PAMROTIOOM, Di. occ ccctes 333,151 308,727 
Commercial Union . 315,500 317,496 
Crum & Forster... 468,034 472,427 
DE Go's 3% 5. 6-0 a caceeek 259,209 01,534 
Firemen’s of Newark... 687,479 722,986 
SE eee 321,782 350,393 
Fireman's Fund ....... 271,818 257,744 
0 OSE Re 244,105 291,195 
Great American....... 413,875 393,588 
TS rea 627,957 616,107 
Home of New York.... 820,957 855,540 
Prational, COnmM...ceess 981,528 978,583 
North America......... 776,822 740,416 
North British & Merc. 694,966 530,856 
Phoenix of Hartford... 530,028 510,932 
London & Lanc........ 588,376 510,454 
Se 2 2. Soe 494,598 433,766 
A” a 347,408 324,565 
OS PP errr re 485,999 511,182 
Security, COMM.....sces 162,916 142,905 
re 453,037 400,212 
ee a 237,586 219,556 

Some groups show increases. Cer- 
tain companies profited by the retire- 


ment of the Globe & Rutgers as they 
entered agencies in which the company 
is represented and shared in its business. 


xk x * 
WILL HONOR JOHN STAFFORD 


Under the auspices of the Illinois 
Blue Goose a complimentary dinner will 
be tendered John F. Stafford, western 
manager of the Sun, in Chicago, April 
30, the day he retires from official of 
fice. Mr. Stafford was formerly most 
loyal grand gander of the Blue Goose 
and has been very active in the work of 
the order. The committee on arrange- 
ments consists of C. F. Thomas, West- 
ern Underwriters Association, chairman; 
H. W. Chesley, Western Underwriters 
Association, secretary; W. J. Sonnen, 
St. Paul F. & M.; C. M. Cartwright, 
Tue NationAL UnpeRwriter; C, J. Lin- 
genfelder, America Fore; C. D. Lasher, 
Home of New York; A. F. Powrie, Fire 
Association; C. R. Street, Great Ameri- 
can, T. R. Weddell, “Insurance Field,” 
and E. A. Henne, America Fore. 

* * * 
CORROON & REYNOLDS CONFERENCE 

A regional conference of field men of 
the western department of Corroon & 
Reynolds is being held in Chicago, at- 
tended by a number of head office of- 
ficials from New York. Present from 
the east are Vice-president E. S. Inglis, 
Secretary R. R. Wilde, G. Abbott Hunt, 
general agent inland marine department, 
and R. J. Smith, general agent automo- 
bile department. Cook County Man- 
ager J. W. Knox is taking part in the 
round table discussions. The conference 
started Tuesday and will close Thurs- 
day night with a dinner. This is simi- 
lar to a meeting of eastern and south- 
ern field men held last week in New 
York. The sessions are in the form of 
a round table, being both informative 
and educational. The all day session 
Wednesday was devoted exclusively to 
inland marine topics. 

* * * 
NORTHWEST AIRWAYS PLAN 


The first of the new twin-engine low- 
wing transports being built for North- 
west Airways by the Lockheed Aircraft 
Company has just finished its official 
test flight at Glendale, Cal., where the 
Lockheed factory is located. With a to- 
tal weight of just under five tons this 
newest and fastest multi-engined plane 
in the world will carry its load at a 
top speed of 221 miles per hour at an 
altitude of 5,000 feet. At three-quarters 
throttle it cruises at 203 miles per hour. 

The design of the cabin provides for 
the utmost in passenger comfort. The 
ship will carry ten passengers, two 
pilots, and a heavy load of mail and ex- 
press. The seats are large and roomy. 
Adequate heating and ventilating facili- 





planned to operate our entire service 
from Chicago to Seattle with these ten 


passenger Electra planes,” said Croil 
Hunter, general manager. 
“Pending the settlement of the air 


mail situation we have continued full op- 
erations from Chicago to Seattle and 
Winnipeg in spite of heavy financial loss 
in order to provide passenger and ex- 
press service to the Twin Cities and the 
Pacific Northwest,’ said Mr. Hunter. 
“There is double daily service to Chicago 
and fast daily service both ways on the 
balance of the route.” 
* x 
LABORATORIES ANNUAL MEETING 


The annual meeting of the Underwrit- 
ers Laboratories of Chicago was held 
in that city last week and the present 
officers were reelected. There came 
from the east to attend the meeting W. 
E. Mallalieu, general manager National 
Board; H. T. Cartlidge, assistant man- 
ager Royal-L. & L. & G. group; A. R. 
Small of New York City, vice-president; 
W. H. Koop, president Great Amer- 
ican; John Kremer, vice-president North 
America, and C. W. Higley, president 
Hanover Fire. C. R. Street, western 
manager Great American, and A. G. 
Dugan, western manager Hartford Fire, 
were present. Mr. Dugan is chairman 
of the board, Dana Pierce, president, 
Mr. Small, vice-president, D. B. An- 
derson, secretary. 

1 Me 
BANQUET FOR PALMER 

Insurance Director Palmer of Illinois 
and members of his staff were guests 
at a banquet Monday evening in Chi- 
cago, given by the Chicago Life Insur- 
ance Lawyers Club. Other departmental 
officials on hand were Hiram McCul- 
lough, office manager; Ray Haffner, 





Auto Superintendents of 
Chicago Have Election 




















Cc. 0. GOODWIN 


The so-called club ticket, headed by 
C. O. Goodwin, automobile superin- 
tendent of the Great American, was 
elected at the annual meeting of the 
Automobile Superintendents Club of 
Chicago. The opposition or members’ 
slate was also headed by Mr. Goodwin, 
so he obviously was the people’s choice. 
The vice-president is W. H. Cuthbert- 
son, North America; secretary, A. E. 
Lehman, North British & Mercantile, 
and treasurer, L. L. Sanders, National 
of Hartford. New members of the ex- 
ecutive committee are A. M. Wagner, 
Hanover, retiring president; Earl Gibbs, 
Boston, and J. E. Guy, America Fore. 
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Silver Anniversary 








CHESTER M. HAYDEN 


An intimate gathering of Cook county 
managers is to be held Thursday night 
at the Atlantic hotel in celebration of the 
25th anniversary with the Glens Falls of 
Chester M. Hayden, vice-president in 
charge in Chicago. E. B. Vickery, sec- 
retary America Fore companies, is in 
charge of arrangements. Mr. Hayden 
started with the Glens Falls as assistant 
counterman. It is a matter of record 
that he was the first policy writer of 
that company in Chicago to write poli- 
cies on the typewriter. Then he traveled 
the Cook county field for a time. Mr. 
Hayden in 1918 with J. B. White formed 
the firm White & Hayden, becoming 
Cook county managers for the Glens 
Falls. Mr. White retired in 1926 and 
Mr. Hayden became sole manager. As 
manager and then vice-president he has 
been an aggressive business builder and 
the Glens Falls under his management 
in the Chicago area has made substan- 
tial growth. Mr. Hayden for many 
years has been active in the Cook 
County Field Club, having been secre- 
tary and then president. He has served 
on the executive committee of the Chi- 
cago Board. 





actuary; Chase Conover, chief examiner, 
and Assistant Attorney-General Kadyk, 
who specializes in insurance department 
work. There were a number of judges 
on hand, including Chief Justice De 
Young of the Illinois supreme court. 
Most of those present were lawyers. 
specializing in life insurance work, and 
life insurance company executives. Wil- 
liam McKinley was toastmaster. 

Mr. Palmer successfully tried out on 
a new audience some of his stories, of 
which fire insurance people are most 
fond. 

* * * 
L. H. GRIDER TO SPEAK 


L. H. Grider, assistant manager of 
the Western Factory, will be the 
speaker before the Chicago Association 
of Fire Insurance Examiners Thursday 
of this week. He will talk on some of 
the competitive influences in the stock 
insurance field, giving his attention 
largely to the mutuals. 

* * * 


COOK COUNTY COLLECTIONS TOUGH 


Cook County field men report that 
collections are still difficult in the class 
2 district. The agents have not been 
able to rise above the slough of de- 
spond. Many of them were tied up with 
banks that failed and their deposits are 
to a great extent frozen. They have 
not been able to get their premiums 
collected satisfactorily. The Cook 
County specials are pounding hard but 
the improvement, is not material. 


J. J. Gutstadt, Chicago broker asso- 
ciated with Fred S. James & Co., who 





has operated in the Insurance Exchange 
since its erection 21 years ago, has a 
new baby daughter. 
* * * 
E. M. Schoen of Chicago, western man- 
ager of the Atlas Assurance, is on a trip 
to the Pacific Coast. 


Insurance Code Is 
Up to Gen. Johnson 


(CONTINUED FROM PAGE 1) 


tainable from Washington, the prevail- 
ing opinion in insurance circles now is 
that insurance will never have the code 
as filed by the National Association of 
Insurance Agents. Expressions from 
high authorities who are in close touch 
with the situation point out, that aside 
from hours and wages, supervision of 
insurance is quite properly and very 
ably administered by the insurance com- 
missioners of the several states and 
needs no national supervision. 

“The group committees appointed to 
procure signatures against the code as 
filed, find that the great majority of 
classes 1, 2, 3 and 4, which groups con- 
stitute in numbers approximately 90 
percent of the licensed producers of 





Cook county, are against the code. In | 
view of this preponderant sentiment, the | 


committee has decided to rest its ef- 
forts in that direction for the present. 
It will, however, file the protesting pe- 
titions if and when it is deemed ex- 
pedient to do so. 

“When the groups were organized to 
oppose the code an urgent need seemed 
apparent but late developments indicate 
that the code may never come up for 
hearing.” 

Oscar E. Aleshire and Louis E. Yager 
were appointed to file the resolutions 
and petitions at Washington subject to 
the discretion of the committee. 


May Deposit HOLC Bonds 


LANSING, MICH., March 14.— 


Substitution in required deposits of in- | 


surance companies of bonds of the 
Home Owners Loan Corporation or the 
Federal Home Loan Bank for other se- 
curities would be permitted under 
amendments to a bill now under con- 
sideration by the legislature. In its 
changed form the measure was ap- 
proved by the lower house. The origi- 
nal bill, which applies not only to 
insurance companies but to other finan- 


cial institutions and to the state and | 


other governmental subdivisions, merely 
legalized investment in these bonds. 
The amendment added the provision 
that they could be used for deposits 
where indicated by insurance and trust 


companies. 


Miner Slated for President 


Harold L. Miner, Wilmington, Del., 
is the choice of the nominating com- 
mittee for president of the National Fire 
Protection Association to be elected at 
the annual meeting at Atlantic City, 
May 14. 

For first vice-president, the commit- 
tee has selected G. W. Elliott, Phila- 
delphia; for second vice-president, C. H. 
Haupt, Elizabeth, N. J.; for secretary 
and managing director, F. H. Went- 
worth, Boston; for chairman of the 
board, Albert T. Bell, Atlantic City. 

Those nominated for three year terms 
on the board of directors are H. T. 
Cartlidge, New York; W. F. Hickey, 
New Haven; W. E. Mallalieu, New 
York, and F. L. Nicholson, New York. 
Those picked to serve on the nominat- 
ing committee for 1935 are: Eugene 
Arms, Chicago, chairman; N. E. New- 
ell, New York, and Dr. D. J. Price, 
Washington. 
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ComiNG events cast their shadows before, but 


tornadoes and windstorms, arriving without much warning, 
cast their blackest shadows after they depart. Shadows 
of death and property destruction. Shadows of financial 
embarrassment and ruin. 
elhe events of the month of March usually include several 
tornado and windstorm depredations. March, then, is the 
month in which your clients and prospects should be 
warned of the approaching shadows, and be protected 


with adequate Tornado and Windstorm Insurance. 


Recall to your community that the “Springfield” was 
the first agency company to write Windstorm Insur- 
ance. Tell them also, that today, the “Springfield 
Group” companies remain among the best in which 
to place this class of insurance. 


THE SPRINGFIELD GROUP OF FIRE INSURANCE COMPANIES 


233% 


of events 





SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 


Cash Capital, $5,000,000.00 


SPRINGFIELD, MASSACHUSETTS 
GEORGE G. BULKLEY, President 


Chartered 1849 


Harding & Lininger, Mgrs., Chicago. John C. Dornin, Mgr., San Francisco. W. E. Findlay, Mgr., Montreal 
CONSTITUTION DEPARTMENT, Spri 


field M hucott 
> ’ 





SENTINEL FIRE INSURANCE COMPANY, Springfield, Massachusett 
MICHIGAN FIRE & MARINE INSURANCE COMPANY, Detroit, Michigan 
NEW ENGLAND FIRE INSURANCE COMPANY, Pittsfield, Massachusetts 
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Separation Plans 
Are Being Drawn 





(CONTINUED FROM PAGE 1) 


offices, and of the remaining 30 percent 
approximately one-half represent only 
one non-affiliated institution. 

While the new program contains no 
reference to commissions, such arrange- 
ments as now exist continuing, careful 
study will be given to any deals that 
may be effected with agents controlling 
outside business as brokers to guard 
against granting excess allowances 
through such medium. 


Studied for Long Time 


Although the idea of applying separa- 
tion in the excepted cities was discussed 
from time to time ever since the E. U. 
A. was formed in 1926, serious attention 
was not given it until a special com- 
mittee which had been studying the 
subject for several months, recom- 
mended the action taken on March 7. 
The companies have been feeling keenly 
the competition of the Pearl, and de- 
termined they would no longer be con- 
tent to remain in the same agencies with 
any company or companies not obli- 
gated to the governing rules of the or- 
ganization. 

The feeling of the great majority of 
the association may be inferred by the 
large vote in favor of separation, the 
vote being 140 for and 10 opposed. 

The minority committee report first 
offered at the meeting, proposing that 
the separation rule apply only to agen- 
cies that had taken the representation 
of a company not belonging to the E. 
U. A. on Jan. 1, 1933, or had since 
joined the fold, failed of support, the 
majority report providing for separation 
within the next three months finding 
general favor. There was little discus- 
sion upon the subject at the special 
meeting, company men in attendance 
having apparently fully made up their 
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Acenrs of the Twin 
City are well equipped to 
take advantage of increas- 
| ing opportunities for busi- 
ness. 


The Twin City Fire 
Insurance Co. gives prompt 
and dependable assistance 
in writing practically all 
forms of insurance needed 
by property owners today. 








John H. Griffin, Vice Pres. & Mgr. 
MINNEAPOLIS, MINNESOTA 
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minds in advance as to the stand they 
would take. 

While member companies are ex- 
pected to put their respective houses 
in order by July 1, obviously cases will 
arise where for one reason or another it 
will be impossible to do this, and in 
such event there is little question but 
that time extension will be allowed, such 
policy having been followed in other 
sections of the country when separation 
rules were enacted. 

With the adoption of separation in 
the east, it is taken as a foregone con- 
clusion that like legislation will be en- 
acted in due course in the central west. 
As it has virtually been in effect in the 
south and in the major part of the Pa- 
cific Coast, it is clear that the policy 
of the association companies is to draw 
a sharp line between themselves and 
their non-affiliated competitors the 
country over. 


Agents Much Interested 


As was to be expected the action of 
the E. U. A. coupled with the strong 
probability that like procedure will be 
adopted throughout the west, has cre- 
ated intense interest, not alone in mana- 
gerial circles, but in agency ranks as 
well. Within the past few days a num- 
ber of agents from leading centers ar- 
rived in this city with a view to learn- 
ing how the intended move will affect 
their particular offices, and what con- 
nections they could safely count upon 
should they conclude either to unionize 
or to represent non-affiliated companies 
exclusively. 

The deciding factor in such connec- 
tion will be the risk classification had 
by the different agencies. If extensive 
carrying capacity is required, the local 
men will unquestionably cling to the 
association companies, although some 
of the non-affiliated companies offer 
considerable facilities; while, on the 
other hand, if an agent controls an es- 
pecially large volume of preferred busi- 
ness, for which maximum commissions 
are paid and in the placing of which 
the non-affiliated market is ample, the 
latter type of carrier will fill the Dill. 
Particularly will the non-affiliated mar- 
ket appeal to those agents who are paid 
a contingent as well as straight com- 
mission. Several of the non-organiza- 
tion companies make all of their agency 
connections upon the basis of graded 
or flat commission, plus contingents. 


Friendly Division 


Speculation is also indulged in as to 
the possible extent that agencies rep- 
resenting both affiliated and non-affili- 
ated companies, will resort to the prac- 
tice, indulged in to a limited degree in 
the west when separation was com- 
pelled in that territory several years 
ago of a friendly division of companies 
among members of an agency; one 
party taking over the association and 
another the non-association offices. 

A further thought is that companies 
unwilling to join the governing organi- 
zations of the east or the west, and 
yet determined to maintain a place in 
the sun, might resort to one of three 
programs to avoid elimination; namely: 
(1) giving present class 2 agents direct 
reporting contracts with full commis- 
sion; (2) through the establishment of 
branch offices and the employment of 
solicitors at full agency commission, and 
(3) by eliminating agencies altogether 
and operating on a direct basis with 
assured through the medium of the 
mails, in which event separate rate 
schedules would be filed at a cut from 
those now employed. 


Casualty Company Angle 


Whether casualty companies affiliated 
with organization stock fire offices will 
follow the separation program of the 
latter remains to be seen. The ques- 
tion has not been considered at any 
meeting of the National Bureau of Cas- 
ualty & Surety Underwriters though 
doubtless it has been talked of in indi- 
vidual offices. The casualty companies 
allied with association fire companies 
re: Aetna Casualty, Aetna Life, Amer- 





ican Employers (non-bureau), Bankers 
Indemnity, Car & General (non-bu- 
reau), Century Indemnity, Columbia 
Casualty, Connecticut Indemnity, Eagle 
Indemnity, Employers Liability (non- 
bureau), Fidelity & Casualty, Fire- 
man’s Fund Indemnity, Glens Falls In- 
demnity, Globe Indemnity, Great Amer- 
ican Indemnity, Hartford Accident, 
Home Indemnity, Indemnity of North 
America, London Guarantee, London & 
Lancashire Indemnity, Norwich Union 
Indemnity, Ocean Accident, Occidental 
Indemnity, Phoenix Indemnity, Royal 
Indemnity, St. Paul-Mercury Indem- 
nity, Sun Indemnity, Travelers Indem- 


nity, Travelers, United States Fidelity 
& Guaranty, Western Casualty & 
Surety, and Yorkshire Indemnity. 


While the degree to which the sep- 
aration movement will apply to auto- 
mobile business is not clear, the Na- 
tional Automobile Underwriters Asso- 
ciation having made no statement in 
such connection thus far, the assump- 
tion is that association companies in 
agencies with non-affiliates writing the 
automobile line, providing they like- 
wise do a general fire business, will 
have to part company. 


New England Situation 


Throughout the New England terri- 
tory orthodox agencies have been per- 
mitted to represent local mutual com- 
panies as well; many property owners 
in the section having insured their 
home properties in institutions of this 
character for years desiring to continue 
the practice. In the light of this con- 
dition the governing organization con- 
sented to limited mutual representation. 

In the south, while the S. E. U. A. 
has no definite rule on separation the 
general understanding for years has 
been that no organization office could 
properly be represented in the same 
agency with a non-affiliated company. 
In a few instances the understanding 
has been violated, but not to any ex- 
tent. A rule of the body does, how- 
ever, prohibit representation by an 
agent of both orthodox and mutual 
companies, save where the latter was 
in the office prior to Nov. 1, 1931. 





SITUATION IN WEST 








The Western Underwriters Associa- 
tion has had under consideration for a 
long time the proposal to enforce sep- 
aration in the excepted cities. At the 
meeting of the Western Underwriters 
Association last fall, President W. D. 
Williams advocated such a program in 
his address. Undoubtedly, the idea of 
separating has been given impetus by 
the activity of the Pearl, but the roots 
of the separation proposal lie deeper 
than that. Some insurance men have 
wondered whether separation might be 
directed almost exclusively at the Pearl, 
but those behind the separation move- 
ment say that the purpose is genuine 
to clear the agencies of all non-affiliated 
institutions. 

The position of the association com- 
panies is that the agents, who cast their 
lot with organization companies, should 
follow the fortune of their principals. 
That is, the organization companies feel 
that an agent is not loyal when he 
uses the organization market most of 
the time, but employs an easier market 
when he thinks it is necessary. The or- 
ganization people say that there is no 
malice in the separation program and 
that they dislike to have the campaign 
represented as warfare. They expect 
to lose some agencies and they recog- 
nize the right of the agent to select his 
side of the fence, but they insist that 
he stay on one side or the other. 

Following the September meeting of 
the W. U. A., a committee was 
appointed to study the feasibility and 
advisability of separation in the ex- 
cepted cities. That committee consists 
of S. M. Buck, western manager Fire- 
mans Fund; A. F. Powrie, western man- 
ager Fire Association, and J. C. Mc- 





Kown, vice-president St. Paul F. & M. 

The principal consideration in connec- 
tion with separation in the west is the 
position of Cleveland and Cincinnati. 
There is a possibility that the companies 
may decide to separate in Ohio and test 
the constitutionality of the anti-compact 
statute of that state, which, so far, has 
deterred the organization companies 
from clearing agencies in any part of 
the state, although some of the organi- 
zation companies have acted on their 
own initiative in that state. 

The excepted cities in the west, in ad- 
dition to Cincinnati and Cleveland, are 
Chicago, Milwaukee, St. Louis and 
Louisville. 

Problem in Milwaukee 


Milwaukee presents much the same 
problem in the west as does Pittsburgh 
in the east, both being the home of ag- 
gressive, non-organization companies, 
who, theoretically, would stand to profit 
considerably, especially on the smaller, 
preferred business, if separation were 
pushed. In Milwaukee, there is the 
Northwestern National, Milwaukee Me- 
chanics and Concordia, all members of 
the Western Insurance Bureau. In Pitts- 
burgh there is the National Ben Frank- 
lin, Superior and Globe & Republic. 

So far as Chicago is concerned, there 
is the Chicago Board to be considered. 
In that city, a company is known either 
as board or non-board and the question 
of its affiliation otherwise is not raised. 


Partial Organization 


Question of the inconsistency of a 
company operating in an organization 
in One section of the country and non- 
affiliated elsewhere will certainly be 
raised and may be thrashed out in the 
separation fight. There is the Firemen’s 
group, for instance, which is a member 
of the Southeastern Underwriters Asso- 
ciation, but does not belong to the Pa- 
cific Board or Eastern Underwriters As- 
sociation and operates through the West- 
ern Insurance Bureau in the west. Then 
there is the Pearl, which is a board 
company on the coast but very much of 
a free lancer elsewhere. The Standard 
of New Jersey, among the smaller com- 
panies, is a member of the E. U. A. but 
not of the Western Underwriters Asso- 
ciation. 

In Chicago, the Chicago Insurance 
Agents Association is starting to cause 
agitation in favor of sole or dual agen- 
cies, instead of the four agency system 
which is allowed by the Chicago Board. 
When separation is pushed in that city, 
the companies are likely to be met with 
counter demands for sole or dual agency 
representation. 


PHILADELPHIA SITUATION 


PHILADELPHIA, March 14.—The 
Philadelphia agents will take no hasty 
action in the separation agreement an- 
nounced last week by the Eastern 
Underwriters Association. 

Nor will the Philadelphia Insurance 
Agents Association take any steps until 
it has first gone into the matter thor- 
oughly. Charles T. Monk, president of 
the association, said before his organi- 
zation does anything it will get the re- 
action of the National Association of 
Insurance Agents and of Pennsylvania 
agents. 

Mr. Monk will attend the mid-year 
conference at Louisville and he expects 
the separation agreement to come up 
for discussion at that time. He also 
plans to meet with leading Pennsylvania 
agents at Louisville and get their opin- 
ions. 

NO EXCEPTED CITIES ON COAST 

SAN FRANCISCO, March 14.— 
While separation is generally considered 
a success on the Pacific Coast within 
the jurisdiction of the Pacific Board, 
officials admit this success has been 
modified in some sections because of 
the so-called hard times local agents 
had to meet. This condition has also 
created some infractions in practically 
all of the territory involved and from 
time to time subterfuge connections are 
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uncovered but aggressively handled and 
corrected without delay. 

Recently a special investigator was 
engaged by the board to uncover such 
arrangements and violations have re- 
sulted in companies being notified to 
cancel the agency or have it cleared. 
Local agents’ associations are fairly ac- 
tive in policing their respective locali- 
ties. In some states they are exceedingly 
active while some laxity is shown in 
other sections. Special agents’ associ- 
ations have been very active during re- 
cent months, particularly in California, 
Montana and Utah. No board or com- 
pany official will say that separation is 
a complete success but the organization 
continues effectively to enforce the rule. 

Separation in the automobile business 
will again come before the board’s an- 
nual meeting in May. This has been 
up regularly for several years with 
many strongly advocating its adoption, 
feeling it will also strengthen the situa- 
tion in the fire end. There are no ex- 
cepted states or cities in this territory. 


Code Discussion 
Is Chief Feature 


(CONTINUED FROM PAGE 3) 


So far as the insurance code is con- 
cerned, the executive committee of the 
National Association of Insurance 
Agents realizes that hours and wages 
do not concern insurance officers to the 
extent they do in the various industries. 
At the same time the committee mem- 
bers declared that if the agency system 
is to be preserved there will have to be 
some restrictions and the acknowledg- 
ment of the fundamentals underlying 
agency work. The vast majority of lo- 
cal agents might be put in the classi- 
fication of small business men in that 
the income of their offices cannot be 
compared with income of many mer- 
cantile, industrial and commercial pur- 
suits of various kinds. 


Agency Income Is Affected 


; The agents declare that their income 
is seriously affected through the opera- 
tions of large brokers, company syndi- 
cates, pools and organizations. The 
concentration of capital has brought lo- 
cal plants and properties into the for- 
eign ownership class. The companies, 
in order to take care of the insurance, 
have therefore modified their plans and 
the resident agents are strictly out of 
it. Their incomes are being chiseled 
down every year. The National Asso- 
ciation of Insurance Agents therefore 
contends that if the agency system is to 
survive and if those engaged in the 
business are to take a look ahead for 
the next 25 years, it is highly necessary 
that the basic rights of agents be real- 
ized and protected. The leaders declare 
that such is not the case now. There- 
fore, the executive committee and offi- 
cers of the National association frankly 
state that they are fighting for self 
preservation and that is the dominating 
motive which cannot be squelched. The 
various reasons for filing the code, the 
arguments for it and its philosophy will 


all be brought out at the Louisville 
meeting. 


Object to Insurance Concentration 


Another question that is likely to 
come up will be the attitude of the fed- 
eral government toward the handling 
of insurance due to agencies which it 
has inaugurated. The agents were con- 
siderably aroused over the Commodity 
Credit Corporation’s disposal of the 
corn and cotton loaning practice 
whereby in the corn loan procedure four 
agents in the country were allotted the 
insurance and in the cotton, three. This 
concentrates the insurance in a few 
hands so far as the underlying cover is 
concerned and so far as this is ex- 
tended to banks. The local agents felt 
that this should have had a local dis- 
tribution among the agents in sections 


fore there may be a direct appeal to 
President Roosevelt calling his attention 
to the decision of the federal authori- 
ties in these two instances, pointing out 
the fact that he being in sympathy with 
the promotion of the movement to as- 
sist small business, should not encour- 
age the concentration of authority in 
this way. 

The question of London Lloyds in- 
surance is likely to be discussed at the 
Louisville meeting, particularly in re- 
spect to the bills now in Congress to 
prohibit national banks from patroniz- 
ing non-admitted insurers. The ques- 
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tion of Lloyds’ competition becomes 
more significant, so far as agents are 
concerned, in view of the announcement 
that J. R. Montgomery of Chicago has 
received country-wide authority to 
write broad coverage on automobiles at 
25 percent off manual for the first year 
with a bonus of 15 percent on renewal 
if no claims have been made during the 
previous year. 


Cenfer With Local Agents 
SAN FRANCISCO, March 14.—Wil- 
liam Deans, Clarence Allan, A. L. 
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And Tornado Insurance is so inexpensive! 
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of Watertoun. Rl. 


| ritt and H. F. Badger, representing the 


Pacific Board, met with a committee of 
the East Bay Association of Insurance 
Agents regarding the proposed coalition 
agreement. It is understood that follow- 
ing the discussion an agreement was 
reached on the proposal to be presented 
to the general membership of the board 
for consideration. Details of the plan 
are being withheld until board members 
are acquainted with it. The association 
was represented by H. M. Bradley, H. 
R. Schroeter, Neil Harris, W. T. Rob- 
ertson, A. R. Ahlgren and H. T. Gabel- 


Mer- | man. 








HEAR ME? GET UP AND SHUT THAT WINDOW!” 


One of the strongest arguments for Tornado Insur- 
ance is the fact that the hazard is absolutely uncon- 
trollable! Most fires, for example, can be prevented or 
extinguished. Windstorms strike without warning, with 
man powerless to stop them. 


You can have confidence in these companies . . backed 
by 81 years of experience. But, if you prefer the per- 
sonal opinions of other insurance men, let us refer you 
to our present agents near you. Then when you are 
ready for another strong company, you need not delay 
in calling for our field representative. 


Pupire State 


§nmourance Company, 
of Wotertoun. VY. 


Every type of property insurance for industry and the home. 








where loans were consummated. There- 
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Acceptance Endorsement Deserves Study 


Tue so-called acceptance endorsement 
plan, which was introduced and has 
been used by the ZuricH about a year 
to combat the free insurance and not 
taken policy evil, deserves study on the 
part of the business as a whole to de- 
termine whether the principles of the 
acceptance endorsement plan would not 
be valuable for general application. 

The plan provides for an endorse- 
ment to be attached to the policy and 
a copy given to the assured, providing 
that unless the endorsement, accepting 
the policy, is signed by the assured 
within 20 days and the copy of the en- 
dorsement returned to the company, the 
contract does not take effect. In other 
words, the company sends the policy on 
approval for 20 days. The policy is ef- 
fective, if the endorsement is signed and 
returned, regardless whether a loss has 
occurred during the approval period. 

‘This would seem to be a practical and 
feasible substitute for the proposal to in- 
clude a policy provision or attach an 
endorsement automatically canceling a 
policy for non-payment of the premium 
The automatic 
cancellation proposal has been criticised 
legal because of practical 
considerations and also on the theory 
the agent would be- 
much of an automaton. 
be little likelihood that 
clause will 


within a specified time. 


on grounds, 
that were it used, 
come pretty 
There seems to 
the automatic 
be introduced. 


cancellation 


Therefore, it seems to us that the ac- 
ceptance endorsement plan would go a 
long way towards fulfilling the purpose 
of the automatic cancellation proposal 
and eliminate many of the objections 
that have been cited. The Zuricu has 
used the plan for more than a year and 
has encountered no legal complications. 
Far from tending to make the agent an 
automaton, the acceptance endorsement 
plan is a challenge to his business and 
salesmanship ability. A good salesman 
should welcome the opportunity to 
present the fair proposition that the 
company is perfectly willing to draw 
the contract and give the assured a rea- 
sonable time to inspect it and determine 
whether it covers his situation, but re- 
quests that within a reasonable time the 
policy either be formally accepted or 
returned. 

The Zurich has proved that one com- 
pany alone can improve its record as 
to not taken policies by employing such 
a scheme. It would seem, therefore, 
that if all of the companies were to 
adopt the plan, the great waste due to 
not taken policies could be materially 
reduced. If all companies were to use 
the plan there would not be the resist- 
ance here and there from agents if 
only one or a few companies were us- 
ing it and the insuring public would 
soon come to accept the practice as 
routine. The plan, we believe, has much 
to commend it. 


High Officials Attend Meetings 


A GLANCE at the list of officers and di- 
rectors of the important governing 
bodies in both fire and casualty cir- 


cles reveals that almost without excep- 
tion they are leaders in their respective 
lines. While attendance at organiza- 
tion meetings consumes a considerable 
percentage of the time of company offi- 
cials, forcing them to delegate a good 
part of the work of their own offices 
to others, it remains true that because 
of association with general activities, 
executives obtain a vast amount of in- 
formation as to field practices and 
underwriting methods they would not 
otherwise secure. This not only broad- 
ens their vision as to general affairs, 


but proves of high value as applied to 
the operations of their individual com- 
panies. Executives generally appre- 
ciate the benefits derived from close 
contact with their fellow officials, a 
fact that reconciles them in consider- 
able degree to the time devoted to at- 
tendance at numerous’ organization 
gatherings. So far as the ruling bodies 
are concerned, they profit through the 
association of men of first rank, not 
alone by having the benefit of their 
counsel in reviewing important mat- 
ters, but in the fact that when a policy 
is agreed upon, the membership is in 
position to obligate allegiance to such 
policies, 





PERSONAL SIDE OF BUSINESS 





F. R. Bigelow, president of the St. 
Paul Fire & Marine, is in a Los An- 
geles hospital recovering from a pain- 
ful accident. Mr. Bigelow fell on a wet 
floor as he was leaving a shower bath in 
his hotel and one of his legs was in- 
jured. 

Mr. and Mrs. Bigelow had gone to 
southern California to remain during 
the winter weather. 


Theodore Williams, veteran local 
agent at Mankato, Minn., and past 
president of the Minnesota Association 
of Insurance Agents, died at a hospital 
in his city at the age of 67. 

He was born in Mankato and received 
his early schooling there and in Wash- 
ington, D. C. At the age of 18 he be- 
came associated with his father, the late 
J. T. Williams, in a local agency at 
Mankato. Therefore, he had been en- 
gaged in the local agency business in his 
home city nearly 50 years. He was 
active in local, civic, church and lodge 
affairs, as well as being active in insur- 
ance organization functions. 

A. I. Bushnell, treasurer of the Mil- 
lers National of Chicago, and Mrs. 
Bushnell have returned after a motor 
trip to the South. They left Chicago 
Feb. 18 and tarried a while in New Or- 
leans en route to Miami. 


J. W. Dunlap, who has charge of the 
printing and advertising departments of 
the Ohio Farmers, has completed 40 
years in the printing trade. He has 
been connected with the Ohio Farmers 
five years. He started in West Salem, 
O., with the West Salem “Reporter,” 
which his father purchased. He sub- 
sequently worked for a paper at Win- 
terset, Ia., then in Seville, O., in an 
office which produced much of the print- 
ing of the Ohio Farmers. In 1902 he 
purchased the Lodi “Review” of Lodi, 
O., and continued that business for 
many years. He has devoted much time 
in the community interest, serving as 
mayor of Lodi six years and holding a 
number of other public positions in that 
place. For several years he was treas- 
urer of the Buckeye Press Association. 


Mr. and Mrs. J. A. Fleckenstein, Mil- 
waukee, announce the birth of a son. 
Mr. Fleckenstein is resident general 
agent for Corroon & Reynolds. 


In celebration of the birthdays of Mr. 
and Mrs. Frank R. Daniel, which are 
only a few days apart, a surprise party 
was given them by business associates 
of Mr. Daniel at the Fire Insurance 
Rating Bureau of Wisconsin and a num- 
ber of field men and their ladies at the 
Daniel home. Mr. Daniel is chief en- 
gineer of the bureau. 


A dinner party was given in honor of 
Fred J. Summer, Illinois state agent of 
the Employers Fire, and his wife, in 
Chicago by some of Mr. Summer’s in- 
surance friends to celebrate their 15th 
wedding anniversary. 


H. T. Stephens, Kansas state agent 
of the North America, was given a tes- 
timonial dinner in Topeka in honor of 
his completion of 25 years of service 
with that company. H. A. Miller, asso- 
ciate manager western department, Chi- 
cago, presented him a 25-year medal. 
ee Ramseyer, state agent of the 
North America in Kansas City, Mo., 
was toastmaster. Among those pres- 
ent were Carl E. Smith and R. B. 
Lathan, Kansas special agents of the 
company; Harold Weigand, Chicago, 
assistant automobile superintendent; C. 
F, Hobbs, Kansas commissioner; W. c 
Hodges, manager Kansas Inspection 
Bureau, together with a number of 
Kansas field men and local agents. Mr. 





Stephens received a congratulatory tele- 
gram from Manager C. R. Tuttle from 
St. Petersburg, Fla. A telegram was 
also read from Vice-President John O. 
Platt, complimenting Mr. Stephens for 
his loyal and efficient service. He is a 
past most loyal gander of the Kansas 
Blue Goose. 

George Shaw, who retired last year 
as New England general agent for the 
Agricultural, died at his home in 
Sharon, Mass., at the age of 70. 

In 1894, Mr. Shaw was appointed 
special agent for the Agricultural in 
New England. He was made general 
agent in 1920 and served in that capacity 
until his retirement last year. 

The Agricultural was represented at 
the funeral services by President H. R. 
Waite, Executive Vice-President E. J. 
Dickey, A. C. Wallace, vice-president 
in charge of the New England depart- 
ment; Special Agents H. H. Landon of 
Springfield, Mass., R. C. Parker of Bos- 
ton, and Dr. Henry Stevens of Water- 
town, N. Y., son of former President 
W. H. Stevens. 

A. J. Meyer of Chicago, state agent 
of the Automobile of Hartford, who 
went to the home office for a confer- 
ence, was forced to be taken to the 
Hartford Hospital on account of an at- 
tack of illness and is still under treat- 
ment there. 


A. R. Rathslag, Illinois state agent 
for the Fire Association, was presented 
on Monday of this week with a daugh- 
ter. 


W. O. McLelland, former secretary 
of the Detroit Fire & Marine, who re- 
cently became vice-president and secre- 
tary of the American National of Co- 
lumbus, another unit of the Great 
American fleet, will be the guest of 
honor at a testimonial banquet by the 
Detroit Fire & Marine in Detroit March 
16, with Vice-President Raymond Wal- 
dron acting as toastmaster. Officers 
and employes of the home office will 
attend. Mr. McLelland will introduce 
his new special agent in that territory, 
C. S. Chandler. 


C. C. Hewitt, who has retired as 
vice-president of the National Fire of 
Hartford to become a member of the 
local agency firm of Boit, Dalton, 
Church & Hamilton of Boston, accom- 
panied by Mrs. Hewitt, has gone on a 
cruise to the West Indies before tak- 
ing up his new work. 

C. A. Woolford, agency superinten- 
dent of the southern department of the 
Hartford Fire, Atlanta, who has been 
making a tour of Texas with the field 
men of his company, was called from 
Lubbock, Tex., to Dallas by the death 
of his father, C. A. Woolford, Sr., 68. 


P. A. Codere, chief agent for Can- 
ada of the St. Paul Fire & Marine, with 
headquarters at Winnipeg, left this 
week for an extended business trip to 
the Pacific Coast. 


Mr. and Mrs. Ira F. Doling, Topeka, 
Kan., who are the parents of Omar and 
Addison Doling, state agents, observed 
their sixtieth wedding anniversary March 
7. Because all of the children and grand- 
children could not be present there will 
be a homecoming for them June 1 which 
is Mr. Doling’s 83rd birthday. Omar 
Doling i is state agent of the L. & L.&G. 
group in Kansas and a former secretary 
of the Kansas Fire Underwriters As- 
sociation. He has traveled the state for 
20 years. Addison Doling is state agent 
for the New Hampshire and has traveled 
Kansas for 16 years. A son-in-law, Fred 
S. Penfield, was with the National Lib- 
erty for about 30 years. He is now an 
independent adjuster at Portland, Ore. 
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Visit Kansas City’s Patrol 


W. E. Mallalieu and H. T. Cartlidge 
Have High Praise for the Salvage 
Corps Organization 








W. E. Mallalieu of New York City, 
general manager of the National Board, 
and H. T. Cartlidge, assistant United 
States manager of the Royal and L. & 
L. & G. group, who is chairman of the 
committee on fire prevention and en- 
gineering standards of the National 
Board, were in Kansas City, Mo., last 
week and met with the board of direc- 
tors of the underwriters’ fire patrol. Mr. 
Mallalieu stated that the salvage corps 
in Kansas City not only gives splendid 
service, but furnishes an unquestionable 
first aid kit. The franchise for the pa- 
trol expired in September and the city 
renewed it for another 30 years. Chief 
W. H. Gardner received special com- 
mendation from these two officials. The 
two men visited the patrol and fire sta- 
tions and inspected the patrol’s new 
emergency truck. The Kansas City pa- 
trol is regarded as one of the most effi- 
cient in the entire country. Messrs. Mal- 
lalieu and Cartlidge met with the direc- 
tors of the patrol, they being C. C. 
Jones, Raynolds Barnum, J. B. Wallace, 
Frank Ferguson, F. V. Griffith, B. J. 
Fradenburg and Chief Gardner. 


Healthy Condition Seen in 
Ohio, Northeast Especially 


COL UMBUS, O., March 14.—Pre- 
mium volume in Ohio is showing an 
increase the first two months over the 
corresponding months last year. The 
increase is general for all sections of the 
state but it is particularly noticeable in 
the northeast at Youngstown, Akron, 
and Cleveland, where there is increased 
activity in steel and the other lines with 
which the automotive industry is con- 
nected. 

Losses are increasing slightly due to 
the cold weather. In the past week or 
two there were two serious fires, one 
~ municipal building at Delaware and 

the other a fertilizer plant in Columbus. 
The former burned with a maximum 
loss of $300,000 with about $50,000 in- 
surance carried and the latter was a 
50 percent loss with $372,000 carried. 

The Ohio audit bureau received 110,- 
000 daily reports in January, an increase 
of 8,000 over the corresponding month 
a year ago. This may be taken as an 
encouraging sign particularly when 
there was a considerable decrease in 
the number of canceled policies. 

The agency situation appears to be 
clearing up over the state and balances 
are being remitted more promptly than 
they were a year ago. Toledo, partic- 
ularly, is showing an improvement from 
a bad condition which was largely 
caused by the banking situation. Com- 
paratively few new agents have been 
appointed and the companies are acting 
with much caution in their appoint- 
ments as well as in their underwriting 
practices. 





New Uniform Policy Filed 


LANSING, MICH., March 14.—The 
Michigan department has tentatively ap- 
proved a new uniform policy adopted by 
the Monitor Insurance Company, Pon- 
tiac farm mutual, in accordance with a 
law passed in 1933 which requires that 
ali farm mutuals eventually standardize 
their policy forms. The attorney gen- 
eral’s department must pass on legality 
of the forms before the insurance de- 
partment gives final approval. 








Assessment Concerns Aroused 


Join in Asking Rehearing of Nebraska 
Decision Which Is Fatal to Advance 
Assessment Plan 





LINCOLN, NEB., March 14.—Claim- 
ing that it will be impossible for mutual 
and assessment companies to operate in 
the state if the decision of the supreme 
court in Hobza vs. State Farmers of 
Omaha is permitted to stand, a number 
of these companies have joined the State 
Farmers in asking a rehearing. The 
effect of the decision was that assess- 
ment companies could not make assess- 
ments to meet anticipated losses. 

For 20 years, ever since the insurance 
code was rewritten, it has been their 
practice to have the board of directors, 
at the annual meetings, make an assess- 
ment based on experience, of what the 
normal losses will be for the ensuing 
year, and the expenses of operation. 
They claim, in the motion for a rehear- 
ing, that the statute is directory, not 
mandatory; that the statute does not for- 
bid advance assessments; that the pro- 
cedure they followed has been approved 
by the insurance department tor a score 
of years, and this fact of executive con- 
struction should be given controlling 
weight. They say the plan proposed in 
the decision is impractical and not 
feasible. 

Between 
affected. 


80 and 90 companies are 


Ohio Meeting in September 

The Ohio Association of Insurance 
Agents will hold its annual meeting in 
Columbus in September instead of in 
June, as previously announced. It has 
been discovered that the association’s 
constitution provides for meetings in 
September hereafter. 

A meeting for organization was held 
at Bucyrus Wednesday night. County 
boards have been formed in many coun- 
ties of the state since Senator J. A. 
Lloyd became secretary of the associa- 
tion. 


J. A. Ball’s Adjustment Work 


J. A. Ball, who has opened an adjust- 
ing office at Grand Island, Neb., making 
his temporary headquarters in the Black- 
stone apartments, is well known in the 
Nebraska field. He has been in insur- 
ance work over 25 years. He went with 
the Columbia Fire of Omaha in 1908 as 





Company Executives to 
Speak at Detroit Meet 





DETROIT, March 14.—Major 
executives of six of the large east- 
ern fire companies will reaffirm 
their faith in Detroit’s ability to 
continue its notable “come back” 
from the depression drop in fire 
premiums at the March 22 meet- 
ing of the Detroit Association of 
Insurance Agents. Edward Milli- 
gan, president Phoenix of Hart- 
ford; Wilfred Kurth, president 
Home of New York; Alfred Stin- 
son, vice-president Automobile of 
Hartford; Cecil F. Shallcross, 
United States manager North 
British & Mercantile; F. C. White, 
vice-president Hartford Fire, and 

. H. Williams, vice-president and 
secretary Travelers Fire will 
speak. 














special agent and ‘adjuster. 
to writing insurance and looking after 
the regular work of the field he handled 
many of the losses in his territory. Later 
he engaged in the banking business but 
kept up his connection with insurance 
by operating an agency. In 1929 he 
returned to insurance giving it his whole 
time, being made special agent of the 
Columbia Fire Underwriters. He will 
continue to handle the losses in Ne- 
braska for the National Fire. 


Oshkosh Seeks Lower Rates 


OSHKOSH, WIS., March 14.—Osh- 
kosh is preparing to carry out improve- 
ments of the water distribution system 
recommended by the Fire Insurance 
Rating Bureau of Wisconsin as a pre- 
requisite to reclassification and lower 
rates. F. R. Daniel, Milwaukee, chief en- 
gineer of the bureau, and Mrs. Myrtle 
B. West, president of the Oshkosh In- 
surance Underwriters Association, have 
provided city officials with information 
on improvements recognized by the 
rating bureau. 





Report on Wisconsin Fund 


MILWAUKEE, March 14.—An in- 
crease of $225,847 in assets of the Wis- 
consin state fire insurance fund is 
shown in the annual report of Frank 
Lawton, fund administrator. Income 
for 1933 was $254,438, an increase of 
$10,687. Losses were $12,935, and cash 
on hand was shown as $136,683. Assets 
on Dec. 31, 1933, were $3,275,688. Net 
premiums on state property coverage 
dropped from $133,714 to $127,680. A 
surplus of $2,500,000 and a contingency 
reserve of $521,250 are maintained. 
Rates charged during 1933 were 51 
percent of stock company rates, a re- 
duction from the 60 percent charged 
previously. For 1933 total disburse- 
ments including $12,935 losses, 
amounted to $28,590. Salaries paid were 
$6,993, a slight decrease from the pre- 
vious year. At present the state fund 
is insuring 67 towns, cities and villages; 
245 school districts, eight libraries, 27 
counties, and three county sanitoriums. 


Lists Condemned Buildings 

The Ohio Inspection Bureau, acced- 
ing to numerous requests, published a 
list of condemned buildings last week 
which are arranged alphabetically by 
towns for the entire state excepting Cin- 
cinnati. The list gives the property, 
address and owner, and is available to 
anyone requesting it. In Cincinnati the 
Underwriters Salvage Corps has pub- 
lished weekly a similar list exclusively 
for the city for some time. 


Will Not Affect Licenses 


COLUMBUS, March 14.—Although 
no formal statement has been issued by 
the Ohio insurance department, it is 
generally believed that the reports of 
unpaid balances of Ohio fire insurance 
agents, recently required by the depart- 
ment, following action along this line by 
the National Convention of Insurance 
Commissioners, will not affect the re- 
issuing of licenses to these agents. It 
is understood that only where the fail- 
ure to pay the balances has been due to 
some wrongdoing will the department 
take any action. It is reported that in 
some instances the unpaid balances run 
high into the thousands of dollars. 


Will Use CWA Facilities 


COLUMBUS, O., March 14.—The 
Ohio Fire Prevention Association has 
launched a movement to have some of 
the CWA funds allotted to Ohio cities 
used in fire prevention work. It is pro- 
posed, with the funds, to employ ex- 
perienced men to inspect chimneys, elec- 
trical wiring, waterworks, water mains, 
etc., in an effort to detect fire hazards 


In addition | 











Local Board Collection 
Agreement Is Suggested 











The Kansas Association of Insurance 
Agents suggests the following credit 
agreement for local boards: 


TE. FROGS csaidsvveeus , we agree to 
collect within 45 days from the effective 
date of each and every policy or policies, 
the full premiums thereon by check or 
cash. 

2. We further agree that we will 
cancel by either taking up the policy 
or policies or by serving legal regis- 
tered notice of cancellation to the as- 
sured if all of each and every premium 
due are not paid in full within the 45- 
day period as set out in agreement No. 1. 

3. We further agree to report to our 
secretary daily each and every cancella- 
tion, including the name of the assured 
and the earned pro rata premium under 
such policy or policies cancelled. 

4. We further agree that we will not 
write any insurance for any person, firm 
or corporation that has had a policy 
canceled by any member until such 
person, firm or corporation has paid the 
earned premium or premiums thereon in 
cash within five days from date the 
policy is written. 

5. We further agree that, in the event 
we cancel any policy or policies written 
WEIS BO oc cccsvnnsesy for non-payment 
of premium, we will report the name of 
the assured and the earned premium to 
the secretary on the date the cancella- 
tion is effective. In such event Rule 
No. 4 will apply. 

6. We further agree that we will not 
credit an insurance account with any 
account that we might owe, but that 
we will pay our account by check or 
cash and collect all insurance accounts 
within the 45-day period by check or 
cash. 

The above agreement is made in order 
to meet the requirement of the under- 
writers. 

This agreement entered 
tween the undersigned 
bin s)he a eal day of 


into and be- 
agents”. this 


(Signature of agents) 








and to improve fire fighting facilities. 
The work would embrace both public 
and private buildings. On the commit- 
tee are Robert Nelson, Home; Martin 
Vold, Jr., Springfield F. & M.; F. O. 
Evertz and R. B. Criswell, Ohio Inspec- 
tion Bureau. A ten-point program will 
be worked out and the aid of the cham- 
bers of commerce of the various cities 
of the state will be sought. 





Talks on Credit, Collections 


Lynn Revenaugh, executive secretary 
of the Cincinnati Retail Credit Bureau, 
addressed the Cincinnati Fire Under- 
writers Association on “Credit and Col- 
lections.” The association admitted the 
John J. Fischer agency and the Cin- 
cinnati Agency to membership. 


Cincinnati Fire Losses 
The Underwriters Salvage Corps of 
Cincinnati reports fire losses for Hamil- 
ton county in 1933 as $695,931. There 
are a few minor unadjusted losses re- 
maining. In 1932 fire losses were $841,- 
425. 


Cleveland’s Conventioneers 


Members of the Insurance Board of 
Cleveland who have already indicated 
their intention of attending the con- 
vention at Louisville are C. O. Ransom, 
S. J. Horton, Eugene Davis and A. W. 
Neale. 


Law Is St. Cloud Speaker 


Reduction of fire losses is a commun- 
ity problem, L. L. Law, Minneapolis, 
state agent London Assurance, told the 
Kiwanis Club at St. Cloud, Minn. He 
said the only way to reduce fire losses 







































































CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 


NEAL BASSETT, President 
a R. Bg yy Vice Pres. ARCHIBALD KEMP, Vice Pres. o OPE A. CLARK, Vice Pres. oe M. SMITH, Vice Pres. 
WOLLAEGER, Vice Pres. HERMAN AMBOS, A Pres. . G. POTTER, 2d V. Pres. Ww. POTTER: 2d V. Pres. 
E WALTER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, od 'V. Pres. OLIN BROOKS. 2d 'V. Pres. 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 


NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE, Vice Chairman 











H. S. LANDERS, President J. C. HEYER, Vice President WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. E. R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. T. A. SMITH, Jr., 3d Vice Pres. F. J. ROAN, 3d Vice Pres. 
THE METROPOLITAN CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 OF NEW YORK Organized 1874 
NEAL BASSETT, Chairman of Board 
H. S. LANDERS, President WINANT VAN WINKLE, Vice President J. C. HEYER, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. T. A. SMITH, 3d Vice Pres. FRANK J. ROAN, 3d Vice Pres. E. R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. 


COMMERCIAL CASUALTY INSURANCE COMPANY 
$ 1,060,000.00 Organized 1909 





WESTERN DEPARTMENT PACIFIC DEPARTMENT 


844 Rush Street, Chicago, Illinois EASTERN DEPARTMENT 220 Bush Street, _ 
HERBERT A. CLARK, Vice President San Francisco, California 
- i W. W. & E. G. POTTER, 2nd Vice Presidents 
H. R. M. SMITH, Vice President 10 Park Place FRED W. SULLIVAN, Secretary 
JAMES SMITH, Secretary 


SOUTH-WESTERN DEPARTMENT 
CANADIAN DEPARTMENT NEWARK, NEW JERSEY | "912 Commerce St., Dallas, Texas 
461-467 Bay St., Toronto, Canada ous aan nn ag Seger lowe 


MASSIE & RENWICK, Ltd., Managers A. C. MEEKER, Secretary 

















LOYAL TO PRINCIPLE-TO LOYAL AGENTS, LOYAL 


March 15, 1934 _ THE NATION: AL U sitesi RITER 
| 
NEAL BASSETT, President | 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
CAPITAL | 
$ 9,397,690.00 Organized 1855 | 
NEAL BASSETT, Chairman of Board | 
HENRY M. GRATZ, President | 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. M. SMITH, Vice Pres. 
W.£E WOLLAEGER, Vice Pres. HERMAN AMBOS, A Pres. E. G. POTTER, 2d V. Pres. Ww. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 
NEAL BASSETT, President 
se” R. Bg ry Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
WOLLAEGER, Vice Pres. HERMAN AMBOS, ig Ee . POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. } 
WALTER J. SCHMIDT, 2d V. Pres. E TRIMBLE, of v Pres. OLIN BROOKS, 2d V. Pres. | 
! 
THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 | 
NEAL BASSETT, President 
JOHN R. Rg ory Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. | 
Ww. WOLLAEGER, Vice Pres. HERMAN AMBOS, en Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. 
E WALTER di SCHMIDT, 2d V. Pres. - LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
NATIONAL-BEN FRANKLIN F IRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 | 
NEAL BASSETT, President | 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. . SMITH, Vice Pres. | 
| W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. Ww. W. POTTER, 2d Vice Pres. | 
| . WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. | 
| SUPERIOR FIRE INSURANCE COMPANY | 
$ 1,000,000.00 Organized 1871 | 
NEAL BASSETT, Chairman of Board 
W. E. WOLLAEGER, President JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. 
H. R. M. SMITH, Vice Pres. HERMAN AMBOS, Br Pres. E. G. Potter, 2d V. Pres. W. W. POTTER, 2d V. Pres. \ 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. | 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice ee 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. 2 A. CLARK, Vice Pres. M. SMITH, Vice Pres. 
W.E WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. - G. POTTER, 2d V. Pres. Ww. W. POTTER, 2d Vice Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRiMBLE, od 'V. Pres. OLIN BROOKS, 2d V. Pres. 
THE CAPITAL FIRE INSURANCE COMPANY | 
$ 300,000.00 Organized 1886 | 
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Dallas, Texas 


Financially Strong, 


Conservative Companies, 


@ Managed by executives with 
long and successful experi- 
ence in Fire and Automobile 


Insurance. 
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Fire, Tornado, Automobile Insurance 





THE LONDON & LANCASHIRE 
INSURANCE COMPANY, LTD. 


ORIENT INSURANCE COMPANY 


LAW UNION & ROCK 
INSURANCE COMPANY, LTD. 


SAFEGUARD 
INSURANCE COMPANY 


ENGLISH AMERICAN 
UNDERWRITERS AGENCY 


STANDARD MARINE 
INSURANCE COMPANY, LTD. (Fire Dept.) 








GILBERT KINGAN, Manager 
Eastern Department 
20 Trinity St. 
Hartford, Connecticut 


W. W. GILMORE, Manager 
Pacific Department 
332 Pine St. 
San Francisco, Cal. 


Cc. CLAUSSEN, Manager 
Western Department 
223 W. Jackson Blvd. 

Chicago, Illinois 





For Over Fifty Years Good Friends of Local Agents 























is by awakening the people to use more 
care and to realize their responsibility 
in the matter. 





Spratt Named by Atlantic Life 


The Atlantic Life has appointed the 
O. M. Spratt Corporation, Minneapolis, 
general agent for Minnesota. S. A. 
Carlstedt, life manager of the office, 
will be in charge of field work. 





Tax Expert to Speak 


Nathan Harris of the Minneapolis 
board of estimate and taxation will ad- 





dress the Minneapolis Insurance Club 
March 19. 





Middlewest Notes 


J. Gordon Gaines, Ine., Akron, O., has 
been incorporated by J. G. Gaines, J. M. 
Gaines and H. D. Trares. 

E. J. Ricker, formerly vice-president 
of Eaton-Ricker-Endly, Lima, O., is now 
representing the Home of New York and 
Hartford Accident in his own name. 

The Mohler Insurance Agency, 227 Old 
Arcade, Cleveland, has been incorporated 
by E. K. Mohler, Jr., R. A. Ziln and J. R. 
Hall. 

Mrs. Viola Benton, wife of R. B. Ben- 


ton of the Merriam, Ellis & Benton 
agency, Kansas City, Kan., died there 


from blood poisoning. 








IN THE SOUTHERN STATES 





Big Fire Loss at Birmingham 





Damage Is Placed at $3,000,000 with 
$1,500,000 Insurance — Fire 
Adjusters on Job 





BIRMINGHAM, ALA., March 14.— 
Property loss in Birmingham’s down- 
town daylight fire last week is estimated 
at $3,000,000 with insurance coverage of 
$1,500,000. The flames originated in a 
false basement of the Loveman, Joseph 
& Loeb department store, apparently 
from defective wiring and spread to 
several other stores in the block. Fire 
fighters were hampered by the concealed 
nature of the fire, billowing smoke and 
a high wind. Loss to the department 
store alone was estimated at $2,000,000, 
covered by $1,000,000 on building and 
stock. A telephone exchange burned 
with $500,000 loss. Remainder of the 
damage was scattered. 


Adjusters on Scene 


The Fire Companies Adjustment Bu- 
reau rushed senior adjusters from a half 
dozen bureaus to Birmingham. Accord- 
ing to R. E. Bruce, Jr., assistant gen- 
eral manager of the Birmingham bureau, 
several days will elapse before all com- 
panies involved in the risk can be deter- 
mined. Some of the chain store risks 
were written by New York and Phila- 
delphia brokers and reciprocals were also 
reported as involved. Birmingham's two 
home companies carried little coverage. 

A considerable discussion arose in in- 
surance circles over the fact that explo- 
sion of lubricating oil in Loveman’s au- 
tomobile department gave impetus to the 
conflagration. Some question has also 
arisen as to effectiveness of the store’s 
sprinkling system. Chief Engineer Pye 
of the Southeastern Underwriters Asso- 
ciation is investigating the fire. Insur- 
ance men noted with satisfaction that 
the million-dollar theater adjoining the 
Loveman store with an asbestos roof 
and a 24-inch fire wall successfully with- 
stood the flames. 

Loveman, Joseph & Loeb carried in- 
surance as follows: building, $400,000; 
fixtures, $200,000; stock, $400,000 with 
$200,000 floater; use and occupancy, 
$300,000. It was placed through Albert 
M. Greenfield & Co., Philadelphia brok- 
ers, a small amount being distributed 
among Birmingham agents. 





Southwest Association May 


Be Formed at Dallas Meet 


DALLAS, March 14.—Local agents of 
Oklahoma, Arkansas and _ Louisiana, 
through their state associations, are to 
be invited to attend the annual meeting 
of the Texas Association of Insurance 
Agents in Dallas, May 24-25. If the 
associations of these three states accept 
the invitation of the Texas association, 
an effort may be made to organize an 
Insurance Agents Association of the 
Southwest. Whether the state associa- 
tions accept the invitation or not, it is 
known that many from these states are 
planning to attend the Dallas meeting. 








Premiums in Texas Cities 





Losses Are Given for the Nine Chief 
Points in the State 
for 1933 





San Antonio gets the maximum 15 
percent credit allowed by the state rat- 
ing bureau for its fine fire record. It 
has the highest record of any large city 
in the state. The fire losses last year 
were $125,576. Last year the premiums 
in the city proper decreased 10 percent. 
Wichita Falls and Beaumont get the 
next highest credit, being 9 percent. El 
Paso gets 6 percent, Houston and Dal- 
las 3 perecent. Fort Worth, Waco and 
Galveston get no credit. The premiums 
and losses for the chief cities in the state 
last year are as follows: 

Losses 





San Antonio ......... $ 857,837 $125,576 
Houston b,976 746,686 
ON are ,436 843,325 
WORE WOOFER ...cccceve 972,473 415,591 
Wichita Falls ....... 316,806 124,256 
MEME ie a's a's ira snc e 6% 337,757 111,941 
BOE BUD ccc coevsctove 331.916 39,168 
PORUIOORE sviccccccces 288,476 70,266 
GalvestOn§ ..cccccecee 373,426 95,597 


Will Talk to Dallas Agents 


President John K. Boyce of the Texas 
Association of Insurance Agents at 
Amarillo, on his way to the National 
association meeting at Louisville, will be 
in Dallas, March 16 and attend a meet- 
ing of the Dallas Insurance Agents As- 
sociation. President Boyce will talk on 
the work of the association and Cruger 
Smith will give a report of the New 
York compensation conferences which 
he attended. A number of Texas agents 
intend to be present at the Louisville 
meeting. 


New Oklahoma Office for Mason 

The D. T. Mason Claims Service of 
San Angelo, Tex., has established an 
Oklahoma service office at 238 Kennedy 





building, Tulsa, Okla., with Howard 
Edsall as manager. Mr. Edsall was 
formerly associated with the General 


Accident at the main office and in field 
supervision work for 20 years. The 
service offices at Little Rock and Okla- 
homa City have been discontinued. 


Storm Season On 
BIRMINGHAM, ALA., March 14.— 


The arrival of the tornado season in the 
south has caused a quickening of interest 
in that type of coverage, according to 
local agents. Little loss is reported so 
far from storms in Mississippi, Alabama 
and Georgia. The most violent storms 
of the year usually occur during March 
and the early part of April. 


To Bid on School Cover 


BIRMINGHAM, ALA., March 14.— 
The Jefferson county school board here 
has asked for bids on $1,500,000 of fire 
and tornado coverage to be submitted 
in writing by April 1. It specifies that the 
premium may be paid in its warrants and 
this “must be incorporated in the pro- 
posal.” The warrants are quoted on 
the market at considerably less than par 
and it is not stated on just what basis 
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CANADA CALIFORNIA (Cont.) CALIFORNIA (Cont.) ILLINOIS (Cont.) 
Nevin ¢ steer “4 ence C. pangine a Beverly & Klaskin 


Toronto, Canada 
Counsel for National "hohe Senentg, hae - 
don Guarantee & Accident Company imited, 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 


GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 


Santa Maria, California 


Equipped for claim investigations and 
adjustments 
Santa Barbara and San Louis Obispo Counties 


16@ North La Salle St. 
CHICAGO 
Equipped for Investigations 











DIST. OF COLUMBIA 











HENRY I. QUINN 
Woodward Building 
Washington, D. C. 


Central Surety, National Fire, Continental Casualty, 

Management Corporation, don & Lap- 
eashire Indemnity, Mass. Bonding, Metropolitan 
Casualty, National Union Fire, United Services Auto 
Association, U. 8. Casualty, U. Saeaes Com- 
pany, Yorkshire Indemnity and lies 


IRVING E. READ 


742 South Hill St. 
Los Angeles, Calif. 
Member of Chicago Bar from 1912 to 1928 











ALABAMA 











LAW OFFICES OF 
Coleman, Spain, Stewart 


Clock, McWhinney & Clock 
630 Jergins Building 
Long Beach, California 

Trial of all cases and all Insurance 











Len H. Honey 
311 E. Main St. 
Stockton, California 


Equipped for Investigations, Adjustments, ete. 








Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 











Kelley & Hews 


Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 


Trial of casos in Riverside, San Bernardino and 
Imperial Counties, California. Claims Referred te 
Responsible Adjusters. 








Dent, Weichelt & Hampton 


1111 The Rookery Building 
Chicago, IIL 
Special attention to the law relating to all 





CONNECTICUT 


classes of Corporate Surety Bonds 











& Davies Practice 
706 to 719 Massey Building ; 
Insurance Attorney 
Birmingham, Alabama 
Dunn, White & Aiken 


ARIZONA 








KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 

ee W. Rosenfeld 

rank O. Smith H. L. Divelbess 
Ivan Robinette 

GENERAL INSURANCE PRACTICE 


Carlos G. White Benj. R. Aiken 
Hamilton Wright, Leslie Price, 
Charles R 
Sixth Floor, Syndicate Bldg. 
Oakland, California 





D. H. COTTER 
945 Main Street 
Bridgeport, Connecticut 
Home = —p- Car & General 


ity 
Tnvestigntions, Agpamente and Trial 
cases. 








Silber, Isaacs, Clausen & Woley 
Attorneys & Counselors 
208 South La Salle Street 


CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 

















CALIFORNIA 





J. K. LILLY 
354 Haberfelde Bldg. 
Bakersfield, California 


BUTLER, VAN DYKE 
& HARRIS 
604 Capital National Bank Bldg. 
Sacramento, Calif. 
Equipped for Investigations, Adjustments, ete. 


| Edward J. Myers 


36 Pearl Street 
Hartford, Connecticut 


Investigations, Adjustments and trial of all cases 























WAKEFIELD & HANSEN 
Attorneys at Law 
310 Brix Building 
Fresno, California 
Claims Referred to Responsible Adjusters 


STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 





CAMPNER & POUZZNER 


Samuel Campner Louis Godfried 
Daniel Peuzzner Bernard P. Kopkiad 


Second National Bank Building 
NEW HAVEN, CONN. 


Higgins & Walter 


500 Morris Bldg. 
Joliet, Illinois 
Investigations, Adjustments and Trial 
of All Cases 

















DELAWARE 


Edwin V. Champion 
909 Peoria Life Bldg. 
Peoria, Illinois 
Trial of all cases. Investigations and Ad- 
justments. Representing Indemnity Ins. Ca. 
of North America, Fireman’s Fund Indem- 
nity Co. and others. 














HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 


DINKELSPIEL & DINKELSPIEL 
333 Montgomery St. 
San Francisco, Calif. 
Martin J. Dinkelspiel 
John Walton Dinkelspiel 
— K. Lener 
Fred S. Herrington 
Alfred Del Carlo 





WILLIAM PRICKETT 
812 Delaware Trust Building 
Wilmington, Delaware 
Investigations, Adjustments and 
Trial of All Cases 
(Employers Liability, Boston, Liberty Mutual, 
Hardware Mutual and others.) 























CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 


Trial of Insurance cases; representing 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 
DEMNITY AND OTHERS. 






































Equipped for aay. hse ad GEORGIA 
Bryan & Middlebrooks & Carter BROWN, HAY & STEPHEN 
BRONSON, BRONSON & | | tet nom" ‘wen tamer || 714 First National Bank Building 
ype hems SLAVEN a el ol SPRINGFIELD 
918 Fidelity Building Mills Tower FIRE, LIFE AND CASUALTY 
Los Angeles, California Insurance Litigation in the Southern States 
Equipped for adjustments, investigations San Francisco, Cal. 
and trial of cases. 
ILLINOIS INDIANA 
O’MELVENY, TULLER & Bohnett, Hill & Cottrell Beamish and Edwards HENDERSON & HENDERSON 
MYERS 807 First National Bank Building Merchants National Bank Building 608 Sidelity Trust Building 
San Jose, California Aurora, Illinois Indianapolis, Indiana 
433 South Spring St. Equipped to handle claim investigations. 


LOS ANGELES, CALIF. 


Trial of Cases. Santa Clara County, Santa Cruz 
County, San Benito County. 














Revestingtionn, Aiieteentn, ond Titel of of 
bgp oe North American, Loy- 
aitp Guaup endl ote. 








Adjustments, Investigations and Trial ef 
Cases 
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INDIANA (Cont.) 





GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Bldg. 

Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 


MASS. (Cont.) 


MISSOURI (Cont.) 


NEW JERSEY (Cont.) 








Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 





MORRISON, NUGENT, 

WYLDER & BERGER 

17th Floor Bryant Building 
Kansas City, Missouri 


Investigations, Adjustments and 
Trial of all Cases. 








Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases ef 


Fire, Marine, Life Casualty 
roy ee Litigation 
751-768 Consolidated Bldg. 


INDIANAPOLIS 


MICHIGAN 














Godfrey D. Yaeger 
818-819 Indiana Pythian Bldg. 
Indianapolis, Indiana 





CLARK C. COULTER 
Penobscot Building 
Detroit, Michigan 
Investigations - Adjustments 
Trial of All Cases 


ALLEN, MOSER & 
MARSALEK 


Pierce Bldg. 
St. Louis, Mo. 
Companies Represented: 


Insurance 
London, Zurich, Employers, Maryland, 
Globe, Aetna, etc. 




















IVINE. RALPH B. LEE J. 


KERR, LACEY & SCROGGIE 
Dime Bank Bldg., Detroit, Michigan 


Rosenblum, Silverman & 
Katcher 


1145 Telephone Building 
St. Louis, Missouri 


Trials, Investigations, Adjustments 














Investigations- Adjustments 
IOWA Trial All Cases 
B. Ww . bo: 
— Ae mT. SA Senith 
Maxwell and Ryan Brown & Gregg 


Attorneys at Lew 
812 Valley National Bank Bldg. 
Des Moines, lowa 





——s 





Jesse A. Miller 
Frederic M. Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 


Oliver H. Miller 
J. Earle Miller 








008-25 American State Savings Bank Bldg. 


Lansing, Michigan 


Equipped to handle—Claims, Credit Investi- 
gations, Adjustments and Trial of all cases. 





Wilbur C. Schwartz 
1030 Boatmens Bank Bldg. 
St. Louis, Missouri 


Adjustments, Investigation and Trial of all 
cases. Representing London and Lancashire 
Ind., Consolidated Indemnity and others. 














MINNESOTA 


NEBRASKA 














KANSAS 





KELLER, MALCOLM & 
BURNETT 
Attorneys-at-law 

204-208 National Bank Bldg. 
Pittsburg, Kansas 


Chas. J. Foley 
McKnight Building 
Minneapolis 


t — Adju Snoamiin 





Trial of All Cases 


Hall, Cline & Williams 
First National Bank Building 
Lincoln, Nebraska 


Specially equipped to handle Investigations, 
Adjustments and — Litigation of eli 
s. 




















KENTUCKY 





SEXTON, rey KENNEDY 
& CARROLL 


Adjusters and ay gy mo sent to place 
the Northwest eee 


Security Bldg., 
Minneapolis 


Pioneer Buiiion, 
St. Paul, Minn. 





Shotwell, Monsky, Grodinsky & 


Vance 
Omaha National Bank Building 
OMAHA 
Abel V. Shotwell William Grodinsky 
Henry Monsky Verne W. Vance Harry B. Cohen 
Equipped to investigate, adjust and litigate 
insurance matters. 

















Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 





MISSOURI 


NEW JERSEY 














MARYLAND 





Law Offices 
WALTER L. CLARK 


Walter L. = Roszel C. Thomsen 


Clater W. Smith 
1917 Baltimore Trust Building 
Baltimore, Md. 





Clark, Boggs, Cave & Peterson 

Guitar Building, Columbia, Missouri 
Travelers, Fidelity & _.. 

y= Attorneys for State Farm Mutual 


o Ins. Co. Investigations, adjustments and 
of cases in Central Missouri. 


Edward C. Waddington 
Frank A. Mathews 


Waddington & Mathews 
500 Broadway 
Camden, New Jersey 




















MASSACHUSETTS 


PAUL E. BRADLEY 


232 McKinley Bldg. 
Joplin, Mo. 


COLLINS & CORBIN 


COUNSELLORS AT LAW 


Clement K. Corbin Patrick F. McDevitt 


Edward A. Markley James J. Langan 
Howard F. McIntyre Charles H. Schafer 
Robert J. Bain John F. ard 
Charles W. Broadhurst Adolph 8. Hummel 
James B. — Enos A. 


1 Exchange Place 
Jersey City, N. J. 














Phipps, Durgin & Cook 
75 Federal Street 
BOSTON 


Trial of Insurance Cases 











Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 








FRANK J. HIGGINS 
F. HOBART HIGGINS 


26 JOURNAL SQUARE 
JERSEY CITY, N. J. 


Frank J. Higgins, formerly President and 
Gen. Counsel Hudson Cas. Ins. Co. 

F. Hobart Higgins, formerly Gen. Claims 
Attorney, Hudson Cas. Ins. Co. 





Samuel M. Hollander 


COUNSELLOR AT LAW 


Lefcourt Newark Building 
Newark, N. J. 


nate — Adjustments and 
rial of all Insurance Cases. 











STICKEL & STICKEL 
Counsellors at Law 
Lefcourt Newark Bldg. 
Newark, N. J. 





NEW YORK 








-_S. Carter M. Jas. Conboy 
CARTER & CONBOY 
74 Chapel St. Carter Bldg. 
Albany, N. Y. Cohoes, N. Y. 
Trials — Investigations — Adjustments 








Lee David Levene Daniel J Avey 


* ‘LEE LEVENE & McAVOY 


TRIAL LAWYERS 
$16 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 


Insurance attorneys. Especially equipped to hasdle 
ah ee adjustments and litigation over een- 








Ulysses S. Thomas 
719 White Building 
Buffalo, New York 


Trial of all cases and all Insurance 
Practice. 








Barker, Perrigo & Bonynge 
115 Broadway 
New York, New York 











KATZ & SOMMERICH | 


120 Broadway 
New York, New York 








ROLLAND R. RASQUIN 
17 East 42nd Street 
New York City, N. Y. 











WILLIAM H. MONTGOMERY 
25 Market Street 
POUGHKEEPSIE, 1 NEW be 
elephone Pou: 
This office covers ptm oes Con ounty, ».. Columbia 
County, Ulster County, Orange County, 
Rockland County and Putnam County. 
Iny-etigations, Adjustments, Trial of Cases 
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NEW YORK (Cont.) 


OKLAHOMA (Cont.) 


TEXAS (Cont.) 





JOHN A. MILLENER 


812 Genesee Valle he ag! Buildin 
ROCHESTER, N ” 


General Counsel Columbia y Assn. 
Sec.-Treas. International Assn. of Ins. 
Counsel. Office equipped to handle investiga- 
tions, adjustments and the trial of insurance 
cases. 


KLEINSCHMIDT & 
JOHNSON 


1508 Thompson Bldg. 
Tulsa, Oklahoma 


Investigations, Adjustments, and 
Trial of Cases 


JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 


710 O. T. Bassett Tower Bldg. 
El Paso, Texas 














PAGE, LAY & BAKER 
201 S. A. & K. Building 
Syracuse, New York 

Investigations, Adjustments and trial of all 





M. C. Rodolf 
213 Public Service Building 
Tulsa, Oklahoma 


Specializing in all phases insurance investi- 
gation and tria 


(1882-1994) 
William A. Hanger Gillis A. Johnseo 
McMahon R. K. 


Mark cor 
W. D. Smith 
Investigations, Adjustments, Trial All Cases 

















Ackerman, Levet & Geilich 


175 Main St. 
White Plains, New York 
Westchester, Rockland, Putnam and 
Dutchess Counties 





PENNSYLVANIA 











FRANCIS CHAPMAN 


1500 Walnut Street 
Philadelphia, Pennsylvania 
General Counsel 
Pennsylvania Indemnity Corporation 


an 
Pennsylvania Indemnity Fire Corporation 


Vinson, Elkins, Sweeton & 
Weems 


llth Floor Esperson Bldg. 
Houston, Texas 

















AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 
The Employers Group; ata Amsterdam Casualty 


Co.; Insurance Co. America and 
Investigations, Adjustments and Trial of Cases. 


Dalzell, Dalzell, McFall & 
Pringle 
450 Fourth Avenue 
Pittsburgh, Pennsylvania 


TEMPLETON, BROOKS, 
NAPIER & BROWN 


1502 Alamo National Bldg. 
San Antonio, Texas 


Trial of Cases 





WASHINGTON 











RHODE ISLAND 








VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 
Columbus, Ohio 
Investigations, ee and Trial of All 


SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 


ROBERTS, SKEEL AND HOLMAN 


Alaska Bldg. 
W. Roberts W. B. McKelvy 
E. L._ Skeel Wm. Paul Ubimane 
Tom \, & Harry Henke, Jr. 
Tyre H. Hollander W. E. Evenson 
urence r. Robert H. Grace 





WISCONSIN 














JOHN H. McNEAL 
502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1928 
Attorney-at-Law 
Facilities for Investigations, Adjustmente and 
Trial work over Northern 


SOUTH DAKOTA 








BAI LEY & VOORHEES 


H L. 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 


McGillan and Alk 
203 Northern Building 


Green Bay, Wisconsin 
Investigations, Adjustments and trial of all 
cases. 

















MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 
Trial of Cases. Investigations and 
Adjustments 











OKLAHOMA 


Danforth & Davenport 
Geo. J. Danforth Holton Davengort 
Boyce-Greeley Building 
Sioux Falls, S. Dakota 
Trial—Adjustment—Investigasion 


Alfred L. Drury 
rury Building 5612—7th Avenue 


Kenosha, Wisconsin 


Trial of Insurance Cases 











TENNESSEE 








Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 


Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 





Hill, Beckwith & Harrington 


Beavers Insurance Building 
Madison, Wisconsin 


Saveetigai, ts and Trial 

















J.S. ROSS 


701 Perrine Building 
Oklahoma City, Okla. 
Maryland Casualty, New York Casualty, 

4, Casualty, Continental 


jam oh al adjustments and trial of all 
cases. 


TEXAS 


Mason & Priestley 
State Bank of Wisconsin Bldg. 
Madison, Wi 


Specializing in all phases of in to 
vestigations and trial. 




















Lawther, Cox and Cramer 
13th Floor Tower Petroleum Bldg. 
Dallas, Texas 
Counsel Aetna Life and Casualty Companies 


Harry P. Lawther, General Counsel and Director, 


Texas Employers’ Insurance Association 
and Employers’ Casualty Company 


COLEMAN & BARRY 
1434 Bankers Building 
Milwaukee 




















Snyder, Owen & Lybrand 
806 Braniff Building 
Oklahoma City, Oklahoma 








Seay, Malone & Lipscomb 
Sth Floor Southland Life Bldg. 
Dallas, Texas 
General Counsel North Texas U. S. F. & @. 
General Counsel Southland Life ins, Co. 
Representing many other insurance companies. 
Investigations, Adjustments, Trial ef all eases. 








WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 











they must be accepted. The Birming- 
ham Association of Insurance Agents is 
looking into the matter but no action 
has been announced as yet. The school 
board proposes to have one blanket 
policy covering all buildings and con- 
tents, but the agency writing the busi- 
ness is required in its bid to state what 
part of the business will be allocated to 
other agencies and companies. 


Award Birmingham Cover 


BIRMINGHAM, ALA., March 14.— 
The $7,729,000 fire insurance on Birm- 
ingham city property has been awarded 
to stock companies, a share for each one 
doing business in the city. 

W. H. Hoover, president of the Em- 
ployers of Birmingham, representing x the 
mutuals, presented a proposition which 
he said would save the city $15,000 to 
$20,000 in premiums. The commission 
turned down his proposition, allotting 
him, however, one company share of the 
insurance for a stock company repre- 
sented by him. Charles L. Gandy rep- 
resented agents for the stock companies. 
The premium for three years is $63,000 
being reduced from $75,000 three years 
ago when more insurance was carried. 





Sponsors Cleanup Campaign 


OKLAHOMA CITY, March 14.— 
The Associated Fire & Casualty Under- 
writers of Oklahoma City has decided 
to sponsor the Clean-Up and Paint-Up 
campaign conducted annually by the 
chamber of commerce. M. B. Breeding, 
president of the local board was named 
chairman of the committee in charge. 


Oklahoma Oil Situation Improved 

OKLAHOMA CITY, March 14— 
An encouraging report on the Okla- 
homa City oil well drilling operations 
has been issued by C. T. Ingalls, man- 
ager of the Oklahoma Inspection Bu- 
reau. The gas pressure in the wells 
has decreased until it no longer pre- 
sents a serious hazard and is not diffi- 
cult to keep the wells under control. 
The reconditioning and shooting of 
wells causes local hazard from waste 
oil and gas leakage, but no difficulty 
has been experienced by the fire depart- 
ment in extinguishing the few small 
fires that have started around the der- 
ricks. 








Would Increase Kentucky Tax 


FRANKFORT, KY., March 14.— 
The Kentucky house has passed a bill 
to create an old age pension fund by 
increasing the insurance premium tax 1 
percent. This would mean that life 
premiums would be taxed 3 instead of 
2 percent, and the fire premium tax 
would advance from 2% to 3% percent. 
A half cent extra tax is tagged on fire 
premiums for costs of the department 
of fire prevention and rates. 

The bill has not passed the senate 
and with the legislature adjourning 
March 15, it may not get through. 


Kentucky Investment Bill Is Law 

LOUISVILLE, March 14—The bill 
regulating investments of Kentucky in- 
surance companies became law without 
the signature of the governor, having 
lain on his desk ten days after pass- 
age. Under this act investments are 
clearly laid out, and a life company 
may not hold stock of another life com- 
pany. This would prevent such situa- 
tions as have come up in the past due 
to interlocking ownership. 





New Virginia Legislation 

RICHMOND, March 14—In addi- 
tion to passing just before adjournment 
a bill permitting cities and incorporated 
towns to levy a firemen’s relief tax of 
1 percent on gross premiums of fire 
companies, the Virginia legislature 
passed a companion bill requiring the 
companies to report to the Virginia de- 
partment every year the amount of busi- 
ness done in the respective localities. 
The companies are expected to test the 
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constitutionality of the tax bill. A simi- 
lar bill enacted in 1932 was declared un- 
constitutional. 

Another bill passed requires out-of- 
state fire and casualty mutuals to have 
at least $150,000 on deposit in their 
home states, or else maintain deposits 
in Virginia equivalent to those required 
of stock companies. A companion bill 
imposes the same requirements on re- 
ciprocals. An unsuccessful effort was 





made in the senate to cut the deposit 
requirement of these concerns to $100,- 
000. 


Confer on Augusta Situation 


AUGUSTA, March 14—Further 
complicating the Augusta agents’ agi- 
tation over the “mixed agency” prob- 
lem, it was learned this week that one 
of the oldest solid stock company agen- 
cies has had a fire mutual in its office 
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| British Dominions 

| Insurance Company, Ltd. 
of London, England 





WM. A. BLODGETT 


UNITED STATES MANAGER 


90 John St. 
NEW YORK 
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INSURANCE 


New York UNDERWRITERS 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - « 


COMPANY 








New York City 








FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 

















Tel. State 3100 





BACON, WHIPPLE & CO. 


Established 1926 


H. W. CORNELIUS, Specialist 


Insurance and Bank Stocks 


Members Chicago Stock Exchange and Chicago Curb 


135 So. La Salle St., Chicago 














for three months. It was stated that 
the stock companies in this office knew 
of the mutual connection and so far 
nothing has been done about it. 

Immediately the executive committee 
of the Augusta Board met and wired 
the Southeastern Underwriters Associa- 
tion asking that a committee from the 
board meet with the mutual committee 
of the S. E. U. A. As a result President 
C. H. Cohen of the board and W. M. 
Law, Jr., secretary, will meet the S. E. 
U. A.’s mutual committee in Atlanta to 
discuss the problem. 


Texas Exchanges Elect 


Jesse Wright has been elected presi- 
dent of the Corpus Christi, (Tex.) In- 





surance Exchange. Vice-president is 
Frank Sparks and secretary Harry 
Stuth. 


The new president of the Port Arthur 
Exchange is E. E. Stuckey; vice-presi- 
dent, J. C. Salter; secretary, R. Lyles, 
and executive secretary, Louise Gon- 
soulin, 

D. J. Burk heads the San Angelo Ex- 
change, T. R. Logan is vice-president 
and A. A. Rodden is secretary. 

Other elections by Texas exchanges 
include: Amarillo, Fletcher Upshaw, 
president; Jeff Neely, vice-president, 
and C. Regal, secretary-treasurer; 
Waco, H. V. Hays, president; T. M. 
Gribble, vice-president, and M. S. 
Brooks, secretary-treasurer; El Paso, J. 
E. Rogers, president; F. D. Scotten, 
vice-president, and Mrs. Grace B. Bus- 
sard, secretary-treasurer 





Texarkana Meeting Planned 


A group meeting of the Texas As- 
sociation of Insurance Agents is sched- 
uled for Texarkana March 17, being 
sponsored by the Texarkana Insurance 
Exchange. President J. K. Boyce and 
Secretary D. G. Foreman will attend. 
Similar meetings were held last week in 
Abilene and Brownwood. 





Maynard on Texas Trip 


W. E. Maynard, vice-president of the 
Providence Washington, visited ‘lexas 
agents last week, and was the guest of 
B. H. Freeman, state manager Mary- 














Victoria Chief 











J. R. 


GERVAIS 


J. R. Gervais has been elected presi- 
dent of the Victoria (Tex.) Insurance 
Exchange. J. P. Pool, Jr., is vice- 
president, and L. L. Hofer, secretary- 
treasurer. Mr. Gervais has long been 
prominent in the Texas Association of 
Insurance Agents. 


land Casualty, and J. B. Roark of the 
Texas General Agency, San Antonio, 


on a trip to Nuevo Laredo, Mexico. 





Virginia News Notes 


c. J. Duke, Jr., local agent of Ports- 
mouth, Va., long active in the affairs of 
the Virginia Association of Insurance 
Agents, has been reappointed by Gover- 
nor Peery on the board of visitors of 
the College of William & Mary. 

The interest of the late M. J. Straus 
in the local Julius Straus & Sons agency, 
Richmond, Va., has been acquired by his 
brother, I. J. Straus, who will operate 
the agency under the same name. P. J. 
Straus will be associated with him. 








PACIFIC COAST AND MOUNTAIN 








Deviation Fight Before Court 





Northwestern ‘National Obtains Tem- 
porary Restraining Order Against 
Commissioner Sullivan 





OLYMPIA, WASH., March 14.— 
The superior court here has issued a 
temporary order restraining Commis- 
sioner W. A. Sullivan from interfer- 
ing with the writing of fire policies 
at 20 percent below published rates. 
The restraining order was issued on re- 
quest of the Northwestern National, 
which is attempting to force the in- 
surance department to accept its 20 
percent deviation on all classes. The 
company believes this is permissible 
under the uniform deviation amendment 
to the code passed at the 1933 session 
of the legislature. 

Commissioner Sullivan has been cited 
to appear March 22 to show cause why 
the restrainer should not be made per- 
manent. If the Northwestern National 
is successful in its suit, several other 
non-board companies are expected to 
file deviations thus upsetting Commis- 
sioner Sullivan’s rate stabilization pro- 
gram, which has been in effect since 
June 7, 1933, when the uniform devia- 
tion law became effective and when 
the department instructed all com- 
panies to withdraw deviations. 


Idaho Agents’ Convention 


The Idaho Association of Insurance 
Agents will hold its annual meeting 
Aug. 6-7 at Fayette Lake. <A. L. Grid- 





ley of Coeur d’ Alene is president and 
F. H. Piper of the same city, secretary. 
H. H. Lipps of Lewiston is vice-presi- 
dent and national councillor. The ex- 
ecutive committee consists of Mr. Lipps, 
J. H. Earley, Blackfoot; R. B. Robert- 
son, Twin Falls; George Mortimer, 
Wallace; Joseph Perrault, Boise; Brad- 
ley Sheppard, Boise; G. C. Walker, 
Boise; Fred Mitchell, Caldwell; Mose 
Tyler, Lewiston, and E. W. Horner of 
Weiser. 


Swett & Crawford Promotions 


LOS ANGELES, March 14.—Harvey 
French has been promoted to Los Ange- 
les county special agent by Swett & 
Crawford. He has been connected with 
the Los Angeles office for several 
months as a casualty underwriter. M. 
M. Johnson of the auditing department 
succeeds to that position. Joseph Dowd 
has been named automobile underwriter 
in the Los Angeles office. He was form- 
erly a casualty adjuster at San Diego. 





Murray with Dornin 

SAN FRANCISCO, March 14.—Fol- 
lowing the removal of the Michigan 
Fire & Marine to the management of 
John C. Dornin in the Pacific Coast ter- 
ritory, Mr. Dornin announced that Frank 
Murray, formerly superintendent of the 
city department of the Carl A. Henry 
general agency, which formerly repre- 
sented the Michigan, is to join the city 
department of the Dornin office. Mr. 
Murray will be associated with L. B. 
Chase, superintendent of the city depart- 
ment of the Dornin office, which repre- 














March 15, 1934 


THE NATIONAL 


UNDERWRITER 








sents the Springfield Fire & Marine, 
New England Fire, Constitution Under- 
writers and Sentinel, in addition to the 
Michigan. 


Name General Agents 


SAN FRANCISCO, March 14.—Gen- 
eral agency appointments approved by 
the Pacific Board include: National Dis- 
count Corporation of Seattle for the Al- 
bany in Washington; Gilbert & O’Don- 
nell, Portland, for the Central Union in 
Oregon; Associated Agencies, Inc., Salt 
Lake City, for the Southwestern Fire of 
Phoenix in Utah and Idaho; and D. A. 
Crichton & Co., Great Falls, for the 
Caledonian-American in Montana. 





New Mexico Agents Organize 


ALBUQUERQUE, N. M., March 14. 

Plans to organize a state association 
of insurance agents in New Mexico are 
under way. Howell Earnest, Santa Fe, 
N. M., and D. O. Jones, Clovis, N. M., 
sent letters to all local agents in the 
state and an organization meeting was 
held here. 


Study Vacancy Clause 


DENVER, March 14—A Mountain 
Field Club committee, composed of Fred 
Lanagan, Clarence Cobb and H. A. Rey- 
nolds will attempt to find a solution to 
the numerous complications caused by 
misinterpretations applied to the va- 
cancy clause on summer dwelling poli- 
cies following losses. 


Will Test Occupational Tax 


SEATTLE, March 14.—Members of 
the Insurance Agents League of Wash- 
ington will bring suit to test the con- 
stitutionality of the recently enacted oc- 
cupational tax law so far as it applies 
to insurance. 








Safford on Pacific Coast 


R. D. Safford of Hartford, superin- 
tendent of agents of the Travelers Fire, 
is on a five weeks’ trip to the Pacific 
Coast. 





Get Southwestern Fire 


The Associated Agencies of Salt Lake 
City have been named Utah and Idaho 
general agents of the Southwestern 
Fire of Phoenix, Ariz. H. F. Ben- 
son is president of the agency. 





Shallcross on Coast Trip 


C. F. Shallcross, United States man- 
ager of the North British & Mercan- 
tile group, is en route to the Pacific 
coast in the interest of his companies. 





The M. T. Keefe Realty Co., Cheyenne, 
Wyo., has purchased the J. A. Kirkpat- 
rick agency. 








Eastern States 
Activities 





John Kremer Is Reelected 


John Kremer, vice-president of the 
North America, was reelected chairman 
of the Middle Department Rating As- 
sociation at the annual meeting in 
Philadelphia. J. V. Herd, Fire Associa- 
tion, was reelected vice-chairman. 

Four members of the governing com- 
mittee whose terms expired were re- 
elected for three year terms, they being 
J. R. Stewart, Aetna Fire; Harold 
Junker, Crum & Forster; John R. 
Cooney, Firemen’s, and H. A. Yates, 
National Union. 











Pennsylvania Race Narrowed 


PHILADELPHIA, March 14.—It is 
now considered practically certain that 
the next insurance commissioner of 
Pennsylvania will be either G. R. Dette 
or Irving Bendiner, both of Philadelphia. 
Governor Pinchot will announce the ap- 
pointment within the next two weeks. 

It is reported that the governor had 





planned to name former State Senator 
Weingarten of Dauphin county but with 
the insurance department “on the spot” 
in the joint legislative committee inves- 
tigation, it was felt to be wiser to have 
an experienced insurance man at the 
helm. 


New Farm Rates and Rules 


3OSTON, March 14.—New rules, 
rates and forms have been promulgated 
by the New England Insurance Ex- 
change to simplify farm risk underwrit- 
ing procedure in the New England field. 
The new rules will avoid the necessity 
of attaching several special permits and 
will simplify policy writing. 


Lumbermen’s Mutual Policy 


In connection with the story on the 
Paulsboro, N. J., fire, it was stated that 
the Lumbermen’s Mutual at Mansfield, 
O., was reputed to have had $400,000 on 
this risk under a reporting form. Secre- 
tary W. H. G. Kege of the company 
states that the Lumbermen’s Mutual 
does not have a direct policy on this 
risk but is carrying its reasonable line 
as reinsurance of the Pennsylvania 
Lumbermens. 








Alling, LineeIn & Prentis, New Lon- 
don, Conn., has been incorporated by 
W. T. Alling, Edward Prentis, Jr., and 
F. M. Lincoln. 








Motor Insurance 
Events 














Merit Rating in Canada 
MONTREAL, March 14.—The Cana- 


dian Automobile Underwriters Associa- 
tion has reduced automobile rates here 
20 percent. In some instances premiums 
are 35 per cent lower than last year. The 
new reduction is applicable in Montreal, 
while a 10 percent reduction is an- 
nounced for the rest of Quebec prov- 
ince. 

From Jan. 1, discounts on public li- 
ability and property damage premiums 
have been granted as follows: 10 percent 
if no claim during the previous 12 
months; 15 percent if no claim for two 
years; and 20 percent if no claim for 
three years. This discount is taken off 
the net premium after the deduction of 
the discount of 20 or 10 percent as out- 
lined above. Automobile owners who 
have “five-point” coverage are eligible 
for yet another discount of 10 percent, 
and those having “three-point” coverage 
a discount of 5 percent. 





Secure New Mexico’s Aid 


DENVER, March 14.—E. L. Rick- 
ards, Chicago, manager of the Auto- 
mobile Protective & Information Bureau, 
accompanied by Guy Shirley in charge 
of the mountain division of the bureau, 
has just returned here from New Mex- 
ico where they are receiving the coop- 
eration of the state motor patrol on au- 
tomobile thefts. They had a conference 
with Chief E. J. House, Jr., of Santa 
Fe. The state patrol, said Mr. Rickards, 
is accepting and filing all reports from 
the Denver office of the theft bureau 
which concern all thefts covered by the 
insurance companies. 





Denver Police Cooperate 


DENVER, March 14.—The auto theft 
department of the Denver police is co- 
operating with fieldmen in connection 
with claims, according to a bulletin of 
the Mountain Field Club. Fieldmen are 
refusing to consider any theft claims un- 
til the assured first enter complaint 
with the police who, on entering the 
complaint, issue a slip to the claimant. 
This police cooperation, it is believed 
by insurance men, will aid in checking 
the junk people and recovered supplies 
on hand for recoveries, and it is thought 
the system will prevent many illegiti- 
mate claims from being pressed. An im- 
provement in loss ratios is expected. 








INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 
of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 
Providence, R. I. 
Organized and Owned by the Providence Washington Insurance Co. 
Capital $1,000,000 


Each of these Companies writes the following classes of Isswrouce 


FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 
AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 
GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY COMPANY 


INCORPORATED 1832 


VIRGINIA FIRE AND MARINE INSURANCE CO. 
Richmond, Va. 
Capital $500,000 


FIRE 
SPRINKLER LEAKAGE 


TORNADO 
AUTOMOBILE INSURANCS 


WESTERN DEPARTMENT: 175 W. Jackson Bivd., CHICAGO, J. R. Cashel, Manager 























ATLANTIC MUTUAL 
RECOGNIZES AND PAYS 
COMMISSION TO BROKERS 





Atlantic Mutual accepts busi- 


MARINE INSURANCE oe See See se oe 
for over 90 years manner as other ccmpanies. 
e Atlantic Mutual is strong 





financially and writes a non- 
assessable profit sharing pol- 
icy, at the usual market rates. 
Present cash dividend 15%. 

This company is the largest 
mutual marine and transpor- 
tation insurance company in 
the world, and is over 90 
years old. 


OCEAN 

INLAND 

YACHT 
TRANSPORTATION 











Write our Brokerage Department 
for detailed information 


ATLANTIC MUTUALINSURANCECO. 


CHARTERED 1842 
Home Office: 49-51 Wall St. (Atlantic Bldg.) New York 


BRANCHES: 
BOSTON CLEVELAND CHICAGO 
PHILADELPHIA BALTIMORE WASHINGTON 
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A * DIRECTORY : OF RESPONSIBLE== 


INDEPENDENT ADJUSTERS 





























CALIFORNIA ILLINOIS (Cont.) MISSOURI OHIO (Cont.) 
Liability, ei ao Health ‘i H A Y bE R 
JOSEPH RICE & CO. BARBER & TADLOCK commana 


GROVER C. TRACEY 
Casualty Claim Service 
Telephone 2-8415 Residence 3-1791 
319 T. W. Patterson Building 
FRESNO, CALIFORNIA 


re TIONS & pees 
CASUALTY LINES 
iia aie Milwaukee Office 
958 Ins. — Bldg. 601 Guaranty Bldg. 
Phone: Harrison 8666 Phone: Daly 0664 





General Adjusters 
Fire, Automobile, Casualty, Burglary 


Members Kansas City Bar 
916 Walnut Street Bldg., Kansas City, Mo. 





R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Representing Companies Only 
706 Keith Bidg. Cleveland, Ohle 
CHerry 8398 CHerry 6398 











Stuart McHaffe 
639 S. Spring St. 
Los Angeles, Cal. 


Adjustments, Investigations, 
Settlement of all Claims 





Cooper & Cooper 
Ottawa, Illinois 
Adjustments for Companies 
Fire & Automobile Losses 
306 Moloney Bldg. Tel. 385W 








J. P. McHALE & CO. 


General Adjusters 
for¥Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
All Lines 
Since 1915 








Attorneys—Adjusters 
WILLETT & WILLETT 
820-824 W. M. Garland Bldg. 

Los Angeles, California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 

Bar. 


INDIANA 








CLAIM SERVICE 

COMPANY, Inc. 
E. L. HOTH, MGR. 
INSURANCE 
EXCHANGE 
BUILDING 


KANSAS 
CITY 
a 


CLAIM 
SERVICE 













BENJAMIN F. LEVINSON 
General Adjuster—Attorney 
Fire, Automobile, Casualty, Burglary 
8 E. Broad St. Columbus, Ohie 











INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 
, Se; te Offices at 
‘ INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 


EVANSVILLE 


O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 











CLIFFORD L. ROSE 
Twelve Years Company Service 
Automobile, Casualty, Surety 
644 Board of Trade Bidg. Adams 1636 
TOLEDO, OHIO 














Eugene McIntire 
Adjustment Co., Inc. 


Attorneys-Adjusters 


NEWBILL AND BRANNOCK 
711 Fidelity Bank Bldg. 


Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 


D. R. Stettler, Manager 
VAN WERT, OHIO 


General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 

tern Indiana 























ASSOCIATED ADJUSTERS 
110 Sutter St. SAN FRANCISCO, CALIF. 
A Complete Claims Service for Insurance Companies 

Automobile Dept.;: E. J. SCAMMEL 


Fire and Theft Embezzlenent 
Collision Confiscation 
Property Damage Repossession 


Casualty Department: NILES c. CUNNINGHAM 
Claims Attorney 


Publie Liability Fidelity and auvety Compensation 








Automobile, Casualty, Compensation and Kansas City, Mo. 
Surety A: tments Member Kansas City Bar 
Eight, East Market Street Equipped for claim adjustments. Investiga- 
INDIANAPOLIS tions all insurance cases. 
THOMAS T. NORTH JOHN L. HARLAN 
ADJUSTMENT COMPANY 304-5 Cotton Belt Building 


Automebile—Fire, Theft, Collisi 
Conversion, Liability, Property —_- 
Inland Marine, Burglary 
J. L. Valentine, Mgr. 

241 North Penn St. Lincoln 4838 
ENDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 











DIST. OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
uilding, Washingt 
Mutual Building, Richmond, Va. 
Title Building, Baltimore, M 
Prompt and Efficsent Service co Sines 1921 


IOWA 
coed es PEW 
SRR Bs Pi RRR 
ONES L ~~ ah 


ee 


CEDAR RAPIDS IOWA 
KANSAS 








St. Louis, Missouri 


Member St. Louis Bar Association 
Equipped for investigation, adjustment and settle- 
ment of all claims. Representing 
Fireman’s Fund Indemnity, 

Provident Life & Acc. Ins. Co., 
National Union Fire Ins. Co., 
and others. 


OKLAHOMA 





Ohio Casualty, 





C.R. WACKENHUTH 
ADJUSTER 


1205 East 32nd Street 
Phone 2-5468 Tulsa, Okie. 











BERT E. 
STRUBINGER 
CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Automobile & Casualty Claims 
a ¥ 207 Holland ag Springfield, Mo. 


PENNSYLVANIA 




















UNIVERSAL ADJUSTMENT 


NEBRASKA 


KEYSTONE ADJUSTMENT 
CORPORATION 
Law & Finance Building 
Pittsburgh, Pa. 


Complete adjustment service for both fire and casualty 
— companies. Representing over 150 com- 
panies 











JUDD W. CROCKER 
& ASSOCIATES 
Farnam Building 


TEXAS 








GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 
and settlements of all claims. 

















OMAHA 
ADJUSTERS INVESTIGATORS 
R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and lows 
CASUALTY—ALL et Aceon: Auto, Lishility, Com- 
pensation, Burg., H&A, P. G., Bon ds, ete. 

AUTO FIRE, Tot iBroneity a Damare. Collision, ete. 


234 Keeline Bidg. Ofte: Webster 2631 
17th & Harney Sts. s.: Kenwood 7411 
17 years experience sidan and adjusting. 


VIRGINIA 
































THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. 
CHICAGO 


Harrison 3238 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Mutual Building, Richmond, Sw 


Prompt and Efficient Service Since 1921 











ILLINOIS & INSPECTION CO. 
C. G. EBERTH & CO. Springhcld: Mo, = Omaha "ies 
ADJUSTERS Portageville, Mo. Wichita, Kansaa 
All Branches Joplin, Mo. Salina, Kansas 
Fire, Automobile—Casualty—Marine 
Suite 1410330 So. Wells St. KENTUCKY 
J. H. HARRISON, INC. 
General Adjusters 
Established 1899 Head Office: Starks Bldg., Louisville, Ky. 
eee cy, Site ee ate Pema 
WHITNEY & Spoclatiets ‘on bank Bide, Paducth, = 
MILLER Fire, U. & O., Automobile, Casualty 
ADJUSTMENTS 
175 W. Jackson S CHICAGO MICHIGAN 
THOMAS B. YEARGIN 
WILSON S. ADJUSTER 
LE wv. ENS Piee—Aatemahii-Chonahy 
604 Guaranty Trust Bldg. 
& CO : 
INSURANCE. EXCHANGE, CHICAGO Semana Detroit, Mich. 
ire, Auto, arine, and Casualty 
MINNESOTA 


HAROLD A. WALTZ 


1013-1014 Second Natl. Bidg.—Akron, Obie 
Phone J. E. 7013 


Complete Claim and Legal Service 


Operating with five associates over radius of 
50 miles from Akron. 13 years experience oa 
all classes of insurance adjustments. 


WISCONSIN 





MORAN ADJUSTMENT CO. 
701 Bankers Bldg. Phone Daly 3696 
Milwaukee, Wisconsin 
Investigations and Adjustments 


Automobile—Casualty—Liability—Burglary 
—Accident and Health—Bonds—Fire 

















WILLIAM H. SHACKEL 


Adjuster—Inspector—Investigator 


511 New York Life Building 


Phones 
Office, Geneva 1271 


Res., Colfax 9847 MINNEAPOLIS 








INSURANCE SERVICE 
of CANTON, INC. 
819-20 Renkert Building 
J. A. Anderson, Manager 


Ss. R. » 
CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 








NURNBERG ADJUSTMENT CO. 
General Adjusters 
Repyenenting Stock bang Only 

” MILWAUKEE 
oN. Broatincy ofFices 
BELOIT ANTIGO 
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CW A Compensation 
Benefits Are Cut 


Act Extending Civil Works Pro- 
vides Limited Federal 
Payments 


MONTHLY LIMIT IS $25 


U. S. Employes Compensation Commis- 
sion Sends Out Rulings—Only 
Traumatic Injuries Covered 


The United States employes compen- 
sation commission has drafted regula- 
tions for the administration of the provi- 
sions of the act of Feb. 15, 1934, relating 
to compensation for employes of the 
Civil Works Administration covering in- 
juries while in the performance of duty. 

The act of Feb. 15 made an additional 
appropriation for continuation of the 
civil works program and included the 
provision that CWA workers are en- 
titled to restricted benefits under the 
federal compensation act of 1916. : 

The original act creating the CWA did 
not cover the workmen’s compensation 
feature, but in a subsequent bulletin the 
CWA _ administration ruled that the 
CWA workers are federal employes and 
thus come under the federal compensa- 
tion act. 


Benefits are Restricted 


The act of Feb. 15 specifies that CWA 
workers will be entitled to benefits un- 
der the federal compensation act for 
disability or death resulting from trau- 
matic injury, but the total aggregate 
compensation in any individual case 
shall not exceed $3,500 and the monthly 
compensation shall not exceed $25, both 
exclusive of medical cost. 

The act furthermore provided that the 
rights of any CWA worker to compen- 
sation benefits that accrued prior to 
Feb. 15 shall terminate. Thereafter 
compensation benefits, whether arising 
before or after Feb. 15, shall be subject 
to the aggregate and monthly limits. 

Traumatic injury is defined as injury 
by accident causing damage or harm to 
the physical structure of the body and 
shall not include a disease in any form 
except as it shall naturally result from 
the injury. 

Statutory Authority 


The United States employes com- 
pensation commission points out that the 
effect of this legislation is to give statu- 
tory authority to the commission to ex- 
tend the provisions of the federal com- 
pensation act to employes of the CWA, 
subject to certain limitations. 

Under no circumstances is any ad- 
ministrator authorized to issue requests 
for medical or hospital treatment in con- 
nection with occupational disease. 

If the local administrator is in doubt 
as to whether an employe has _ sus- 
tained a traumatic injury, compensation 

(CONTINUED ON LAST PAGE) 
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To Hold Public Hearings 
on London Lloyds Bills 


CONDUCT PRIVATE HEARINGS 


Two Fletcher Bills Prohibit the Na- 
tional Banks from Patronizing 
Non-Admitted Insurers 


WASHINGTON, D. C., March 14.— 
Opposition to bills introduced in Con- 
gress by Senator Fletcher of Florida, 
chairman of the banking and currency 
committee, as well as opposition ex- 
pressed by members of the Senate may 
result in failure to secure enactment, 
during the present session at least. 

These bills prohibit national banks 
from placing surety bonds with com- 
panies not* licensed to do business in 
their state and require banks which have 
deposit insurance under the federal act 
and carrying protection against loss, em- 
bezzlement, larceny, theft or dishonesty 
also to patronize companies registered 
in their state. 

Glass Holds Hearings 


The latter bill, declared to be aimed 
principally at London Lloyds, has been 
referred to a subcommittee headed by 
Senator Glass of Virginia, who last week 
held two private conferences with insur- 
ance interests and is expected to hold 
public hearings before any action is 
taken on the matter. So far, however, it 
was said at his office, no steps have been 
taken to call such hearings. 

The legislation is denominated in 
W ashington as a part of the “Buy Amer- 
ican’ campaign with the purpose of 
eliminating foreign non- -admitted insti- 
tutions from participating in business 
in this country. The most important 
point to be resolved is whether the pres- 
ent free market is preferable as a means 
of keeping rates at a low level. 

Opponents of the legislation recog- 
nize that the foreign companies take the 
premium money out of the country and 
do not invest it here as do the domestic 
insurers, nor are they subject to the 
same burden of taxation and regulation 
as the latter, but declare there are other 
considerations that must be weighed. 

Both Senators Fletcher and Glass 
have been furnished copies of telegrams 
and cables sent banks by Scarborough 
& Co., of Chicago, and Lloyds offering 
to cancel existing contracts and rewrite 
them for one year from date or to the 
end of 1935. One of the Scarborough 
wires reads: 

“United States senate bill 2849 intro- 
duced by Fletcher referred to Senator 
Glass chairman up for hearing tomor- 
row states all banks insured federal de- 
posit corporation must buy blanket 
bonds from licensed companies which 
would be disastrous to Lloyds stop first 
we request you protest by wire Senator 
Glass Virginia and your own senators 
against this bill also that you authorize 
us to cancel and rewrite your insurance 
same rate with Lloyds for another year 
thus continuing the many advantages 
of Lloyds contract in event this disas- 
trous bill is passed urgent and imme- 
diate action necessary.” 


LLOYDS SUGGESTS REWRITING 


NEW YORK, March 14.—Apparently 
London Lloyds feels that the Fletcher 





SOO MOO nn 


Non-Conference Companies 


Get Out New Rates in Ohio 
LOWER IN RURAL SECTIONS 


Make a Readjustment of Public Auto- 
mobile and Property Damage Pleas- 
ure Car Charges 


The non-conference companies writing 
automobile insurance in Ohio have got- 
ten out new rates and revised territorial 
divisions applying to private passenger 
public liability and property damage. 
There is no change in fire, theft and 
collision. The rates on commercial cars 
remain the same. These changes follow 
recent revisions made by the National 
3ureau companies. In the non-affiliated 
companies’ new schedule, there are a 
number of counties or portions of coun- 
ties which have heretofore been consid- 
ered “remainder of state” territory and 
now territory 15 at a slightly increased 
rate. The remainder of the rural and 
small town territory is considered as 
territory 16 and there is a reduced rate 
granted. The National Bureau of Cas- 
ualty & Surety Underwriters in its rate 
revision hits especially at rural terri- 
tory. 








bill, now before Congress, which is 
aimed at London Lloyds, will pass and 
consequently Lloyds has sent to a num- 
ber of banks in this country and to 
some of their brokerage connections a 
cablegram, suggesting cancellation of 
existing fidelity bonds in Lloyds and re- 
placing them with bonds to expire not 
later than the end of 1935. 

The cablegram reads as follows: 

“Learn Fletcher bill which prohibits 
effecting bankers’ brokers’ bonds and 
similar insurance with unadmitted in- 
surers, will likely take effect in imme- 
diate future. Stop To assist banks and 
other underwriters prepared to cancel 
existing policies, replacing 12 months 
alternatively extending existing policies 
for period to expire not later than 1935, 
subject premium adjustment for period 
of extension. 


ISSUE IN WASHINGTON 


OLYMPIA, WASH., March 14.— 
The Washington Bankers Association 
circularized members asking for infor- 
mation which, it was stated, would en- 
able a “new form of blanket bond at a 
considerably reduced cost” to be of- 
fered. It is believed this was in re- 
sponse to urging of Scarborough & Co., 
of Chicago, concerning the baby bonds 
which that firm is handling. Commis- 
sioner Sullivan telephoned the secretary 
of the association demanding an ex- 
planation and has now made public a 
letter written by him Feb. 26. He re- 
fers to the association letter, dated Feb. 
21, disclaiming any solicitation of insur- 
ance was intended by the questionnaire, 
and says: “Your circular letter of Feb. 
2 is evidence to the contrary, for the 
main purpose of the document was to 
convey to your members that a new 
form of blanket bond at reduced cost 
was available and that members of the 
Washington Bankers Association would 
be offered the same when the informa- 
tion requested was furnished. He de- 
clares that Lloyds is not qualified to 





Page Twentv-seven 





Restaurants Take 
Protective Action 


Plan Central Bureau to Check 
Tainted Food and Other 
Injury Claims 


HEAVY LIABILITY COST 


Racketeers and Ambulance Chasers by 
Fraudulent Practices Cause Re- 
striction by Companies 


NEW YORK, March 14.—So frequent 
and, in the aggregate, costly, were the 
claims lodged against restaurants by 
patrons for damages because of injuries, 
external or internal, suffered through 
the alleged eating of tainted food or 
being cut by chipped glassware or 
crockery, that casualty companies under 
their O. L. & T. policies, excluded lia- 
bility for claims of such character, un- 
less provided for by means of rider and 
payment of additional premiums. While 
the writing of “inclusion” and “exclu- 
sion” forms of contracts is confined 
to restaurants just now, the wisdom of 
extending them to hotels is being de- 
bated by underwriters. 

The filing of such claims hes well- 
nigh attained the proportions of a 
racket, fostered through the unwilling- 
ness of the average restaurateur to let 
a case of this character get into the 
courts through fear of adverse publicity 
that would result. As a consequence, 
carriers were called upon by assured 
to compromise on the best terms pos- 
sible, despite the conviction that the 
vast majority of the claims were un- 
worthy and probably could be defeated 
in court. 

To such extent has the practice de- 
veloped that the restaurant people have 
been forced in self defense to consider 
protective measures, and are arranging 
for a central bureau for tabulation of 
all damage claims filed against them. 
Through such medium, it is felt, chronic 
claimants may be checked and eventu- 
ally be driven to cover. 

As may be imagined the cost of in- 
demnity for assured carrying all-inclu- 
sive liability covers, is stiff, though 
hardly to the extent that enables car- 
riers to seek the business. 

A militant stand against racketeering 
in claim- making by all interests af- 
fected, it is believed by many insurance 
men, would go a long way toward dis- 
couraging persons indulging in the 
practice, together with the ambulance- 
chasing type of attorneys lending sup- 
port to such frauds. 








transact business in the state and “in 
view of your activities in this matter 
attention is directed to the code provi- 
sions prohibiting transactions with un- 
authorized institutions” and says that the 
bonds proposed could “not be legally 
issued and therefore would not give 
adequate protection to the holders” 
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Suggests Reducing Number 
of Accident Classifications 


GORDON TELLS ADVANTAGES 





Tentative Five-Classification Schedule 
Submitted to Members of Health 
& Accident Conference 





With the possibility of a discussion 
at the next annual meeting of the 
Health & Accident Underwriters Con- 
ference on reducing the number of 
classifications in the accident classifica- 
tion manual, Harold R. Gordon, execu- 
tive secretary, has sent out to members 
a tentative five-classification schedule, 
which is offered merely as a basis for 
discussion. The proposed lineup would 
be: Classes 1 and 2, business and pro- 
fessional (white collar); classes 3 and 
4, skilled and unskilled manual labor; 
class 5, hazardous risks. 

“This  five-classification schedule,” 
Mr. Gordon says, “has for its basis 
two fundamental occupational groups, 
one containing all professional and 
business risks (usually known as white- 
collar risks) and the other made up of 
occupations requiring the use of hands 
—industrial risks involving manual la- 
bor. 


Subdivide Two Basic Groups 


“It would be necessary to subdivide 
the first basic group (white-collar) into 
two subgroups to take care of certain 
moral hazard. In a few instances there 
might be an occupational accident haz- 
ard difference between risks but for the 
most part the occupational hazard is ab- 
sent from the basic white-collar group. 

“Likewise, it would be necessary to 
subdivide the second basic group 
(skilled and unskilled manual labor) 
into two subgroups but this subdivision 
would be due to the difference in oc- 
cupational accident hazard rather than 
moral hazard, although the element of 
moral hazard would enter into a few 
of these occupations. 

“In determining rates for these new 
classifications it would be necessary to 
take into consideration the combination 
of occupations forming each of these 
new classes. The existing rates for 
present classifications would be the 
basis for rates covering the new classes 
after carefully weighing the increase or 
decrease in the hazard as created by 
the occupations in each new classifi- 
cation. The rate-making procedure 
would not be difficult for an under- 
writer who is familiar with existing 
rates in the present classifications. 


Advantages of Simplification 


“The advantages of a five-classifica- 
tion manual are self-evident. It would 
eliminate a great deal of prorating, it 
would give the agent a manual much 
less cumbersome and easier to use, re- 
ducing the number of pages from 124 


as at present to 75 or 80; it would 
eliminate many possibilities of mis- 
classifying risks, and would increase 


public goodwill by taking some of the 


‘mystery’ out of our present rating 
schedules. 
“The thought has been expressed 


numerous times by both executives and 
responsible agents that the accident 
classification manuals could be greatly 
improved by reducing the number of 
classifications. Simplification of the 
manual brought about by a reduction 
of the number of classifications would 
eliminate some very troublesome ques- 
tions arising out of misclassification of 
risks by agents and would bring about 
a great improvement in the accident 
and health business.” 

At a meeting of the executive com- 
mittee of the conference in New York 
City in December, 1930, an outline of 
a simplified schedule of classification of 
risks was discussed, but no action was 
taken toward adopting that or any simi- 








Start Work on N. Y. State 
Compensation Rate Level 











NEW YORK, March 14.—The actu- 
arial committee of the Compensation In- 
surance Rating Board of this state 
starts tomorrow morning to go over the 
program for the 1934 rate level for New 
York compensation rates. 

The basis of the plan under considera- 
tion was that outlined by L. S. Senior, 
manager of the board, at the meeting 
last November of the Casualty Acutarial 
Society. His plan contemplates use of 
10 calendar years’ experience for deter- 
mining the rate level. 

The action of the actuarial committee 
will have nation-wide significance, since 
membership of the New York board is 
practically identical with that of the Na- 
tional Council on Compensation Insur- 
ance. 

The committee must reach an agree- 
ment on the rate level formula at this 
meeting if the present program of gen- 
eral revision of the manual is to go into 
effect July 1. 

There will undoubtedly be discussion 
of occupational disease rates and classi- 
fications involving silicosis hazards. 








L. J. Wolfe, U. S. Casualty, 


Win International Re Case 





Lee J. Wolfe, the well known actuary, 
and the United States Casualty won a 
decision against the defunct Interna- 
tional Reinsurance before the United 
States district court for the southern 
district of New York. 

Apparently Mr. Wolfe, in the ca- 
pacity of auditor for the U. S. Casualty, 
helped arrange a reinsurance treaty for 
the U. S. Casualty with the Interna- 
tional Reinsurance. 

The International Reinsurance de- 
nied liability under the treaty on the 
ground that the contract between Wolfe 
and the U. S. Casualty and the Inter- 
national Reinsurance was against public 
policy and on the ground that the fail- 
ure of Mr. Wolfe to obtain a broker’s 
license prevented a recovery. 


No Inconsistency Found 


The court held that there is no incon- 
sistency in Wolfe acting at the same 
time as auditor and also as broker to ar- 
range a reinsurance treaty with the In- 
ternational Reinsurance. Wolfe was 
essentially a mere middle man and had 
little if anything to do with the actual 
negotiations leading up to the final 
agreement. These negotiations were 
conducted in behalf of the U. S. Cas- 
ualty by its own officers and the treaty 
was examined and approved by counsel 
specially brought in for the purpose. 


Discuss Standard Auto Forms 


NEW YORK, March 14.—Standard 
automobile forms and the desirability of 
their adoption were discussed at the 
luncheon of the Automobile Casualty 
Underwriters Association here Tuesday. 
J. J. Magrath, chief of the rating divi- 
sion of the New York department, par- 
ticularly urged such procedure to offset 
the difficulties that now arise through 
conflicting conditions in many _ con- 
tracts. Informally the association mem- 
bers decided to support the move to pre- 
sent a standard form of policy to the 
National Convention of Insurance Com- 
missioners at its next meeting. 








lar schedule. Mr. Gordon says that 
since that time he has talked to num- 
erous executives and agents concern- 
ing a plan for reducing the present 
number of classifications in the confer- 
ence manual to approximately five. “It 
can be estimated conservatively,” he 
declares, “that between 80 and 90 per- 
cent of the executive personnel in the 
business favor fewer classifications and 
that practically 100 percent of the 





Consequences Pondered of 
Ruling on Pledging Assets 





FEW OFFICIAL BONDS PLACED 





U. S. Supreme Court Decision May 
Cause Big Losses to Many 
Surety Companies 





NEW YORK, March 14.—R. R. Gil- 
key, secretary Surety Association of 
America, has been requested by a num- 
ber of member companies to call a 
meeting of the official bond committee 
to consider the consequences of the re- 
cent decision of the United States Su- 
preme Court, holding that a national 
bank is not permitted to pledge securi- 
ties to secure deposits. The case on 
which the decision was based was that 
of an Illinois bank which deposited se- 
curities to protect the Fidelity & Cas- 
ualty, bondsman of a city treasurer, 
against the depository hazard. 

Since that opinion was laid down, 
there has been practically no official 
bond business accepted in a number of 
states, particularly in Illinois. For some 
time the surety companies have been re- 
lying on the case of Ward vs. Johnson, 
95 Ills. 215, holding that pledges could 
legally be made. That decision has 
been successfully cited many times in 
other jurisdictions. 


Contingent Claims ted 


One surety company reports it has 
over $300,000 contingent claims which 
this decision indicates may have to be 
paid, while another has such claims of 
$170,000. Some companies are classi- 
fying their official bonds, listing those 
which are backed by statutes making 
pledges valid, those which validate 
pledges by statute but describe the se- 
curities which may be pledged and those 
which hold banks have an _ implied 
power to pledge securities without 
statutory power and those which deny 
banks the power to make pledges. 

The states which find this decision 
operating against the issuance of bonds 
for their officials are expected to enact 
remedial legislation which, however fa- 
vorable for the future business of the 
surety companies, will not affect bonds 
previously issued. 


Morse Bond at Issue 


Involved in this decision of the su- 
preme court is litigation pending in con- 
nection with the bond of J. B. Morse, 
county treasurer of the city of Wauke- 
gan, Ill. This official had a $200,000 bond 
with the New York Indemnity, consoli- 
dated with the Union Indemnity in 1931, 
both of which are in receivership. The 
county treasurer deposited $200,000 with 
the Waukegan State Bank and to se- 
cure his bondsman stipulated the bank 
should deposit $200,000 in securities 
with the Continental-!linois National 
3ank & Trust Co. of Chicago. When 
the Waukegan bank went into the 
hands of a receiver, that officer de- 
manded a return of the securities from 
the Chicago bank, claiming the deposit 
was not legally made. The receiver of 
the New York Indemnity also made a 
demand for them and then the Conti- 
nental barfk filed a court petition asking 
for instructions. Considering the 
county funds deposited as constituting 
a preferred creditor claim, the receiver 
of the Waukegan bank is said to have 
turned over about $175,000 in cash and 
bonds to the receiver of the indemnity 
company. In view of the recent de- 
cision in Washington, it is now believed 
the Illinois supreme court will be asked 
to decide the question of the legal right 
of the Waukegan bank to pledge its se- 
curities. 








agency personnel would like to sell ac- 
cident and health insurance with a 
classification manual containing fewer 
occupational ratings.” 








Globe Indemnity Wins in 
U. S. Supreme Court Case 


The United States Supreme Court, in 
a case involving construction of the 
Hurd act has held for the Globe In- 
demnity under a contract bond in con- 
nection with a federal irrigation project. 
The case was Globe Indemnity vs. 
United States ex rel. Steacy-Schmidt 
Manufacturing Company. 

The Hurd act provides that if no 
suit should be brought by the United 
States within six months from the com- 
pletion and final settlement of the con- 
tract, then persons supplying the con- 
tractor with labor and material shall 
have a right of action provided it shall 
be commenced within one year after the 
performance and final settlement of the 
contract and not later. The question 
was whether the suit had been com- 
menced within one year after final set- 
tlement. On June 16, 1927, the interior 
department forwarded the claim of the 
contractor to the general accounting of- 
fice “for direct settlement’ by a letter 
which stated that the contract had been 
completely performed and the balance 
due was $8,889. On Oct. 26, 1927, the 
general accounting office issued its for- 
mal certificate of settlement confirming 
the balance found due. Suit was begun 
Oct. 17, 1928. 

The supreme court held that final set- 
tlement was effected June 16, 1927, and 
the suit was delayed too long. 











Gogebic County, Mich., “Hot 
Spot” for Auto Insurance 





MARQUETTE, MICH., March 14.— 
Due to a pronounced “sock the insur- 
ance companies” attitude of juries and 
alleged collusion and conspiracy between 
attorneys and officials against the in- 
surers, many companies have withdrawn 
entirely from writing automobile liabil- 
ity and property damage in Gogebic 
county. 

Automobile loss ratios have been run- 
ning as high as 300 percent or more in 
this particular county for five years or 
more and the situation is constantly be- 
coming more difficult. 

Many cases have been taken to court 
that could have been adjusted satisfac- 
torily except for the intrusion of attor- 
neys, insurance men say. Liability and 
property damage rates have been raised, 
but could not be raised sufficiently to 
enable the carriers to show a reasonable 
loss ratio, in the opinion of executives. 

An official of a company that with- 
drew from the county in March, in com- 
menting on the situation, said: “Local 
conditions are apparently too much for 
any company to cope with. It thas been 
our hope that the failure of many of the 
standard companies to accept Gogebic 
county business would have its effect on 
citizens, but this hope has not been 
realized.” 


Discuss Auto Liability Forms 


SEATTLE, March 14.—The Seattle 
Blanket Club discussed three forms of 
automobile liability coverage at the 
monthly meeting. Ed Byington, North- 
western Mutual Fire, described the 
coverages offered by mutuals, while C. 
R. DeMille told of individual drivers’ 
forms and Willard Scott of the M. B. 
Hevly Company summed up standard 
forms. 


Entertained on Steamer 


NEW YORK, March 14.—Represen- 
tatives of the insurance press were 
guests of F. Robertson Jones, secretary 
of the International Association of Cas- 
ualty & Surety Underwriters, at lunch- 
eon Tuesday on the steamer “Queen of 
Bermuda,” on which members of the 
association and the National Associa- 
tion of Casualty & Surety Agents will 
hold their joint annual convention while 
en route to Berumda Oct. 10-11. 
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Companies Experiment With 
Dram Shop Liability Cover 





INITIAL RATES ARE LARGE 





One Company Protects Only Landlord 
on Multiple Location Risks, Frankly 
After Big Premiums 





How to underwrite the hazard sus- 
tained under the new Illinois liquor con- 
trol law, especially that in the dram 
shop section, has been troubling cas- 
ualty men in the state. There is little 
to go on and it is the consensus that 
experience under the new act must 
be built up before any conclusions 
can be drawn. Companies so far have 
been guessing at rates, pending consid- 
eration by the National Bureau of Cas- 
ualty & Surety Underwriters, and some 
rates quoted have appeared high. 

Casualty offices have been binding the 
risk for the more influential assured, 
subject to the provisions of the law. 
Illinois company practices vary. The 
Zurich takes the position the risk to be 
written must be tangible; that it does 
not want any single location risks, but 
only larger groups of locations under 
one ownership and management, and 
then only when the premium aggregates 
several thousand dollars. 


One Company’s Practices 


The Zurich when desired attaches an 
endorsement to the O. L. & T. liability 
policy, giving coverage against any 
claim arising from the sale of liquor on 
the premises, but excluding loss of 
means of support, loss or impairment of 
services by employers and action on ac- 
count of loss by slander and/or libel, as 
well as excluding loss of property 
owned by the assured or in his cus- 
tody. The Zurich will not insure a tav- 
ern operator or other vendor of liquor 
directly against this hazard. Landlords 
are being required to give full data, in- 
cluding the amount of liquor sales, 
which is considered an important index 
as to the exposure, 

On very large multiple location risks, 
the Zurich is quoting as low as $50 for 
public liability and $25 for property 
damage on this dram shop endorsement, 
but generally a rate of around $150 for 
$5,000/$10,000 public liability and $1,000 
property damage limits is asked. The 
Zurich is attempting to hold the aggre- 
gate limits on any one risk to $25,000 
and is loath to issue to any except im- 
portant assured. 


Attaching of an endorsement covering 
the dram shop liability required elim- 
ination of the limitation in the O. L. & 
T. policies covering only injuries re- 
sulting from accident. 

It will be recalled that the Reisch In- 
demnity of Illinois wrote the coverage 
against the old dram shop act in pre- 
prohibition days, the rates varying from 
$60 to $120 per location. 

The Professional Underwriters Cor- 
poration of Grand Rapids, Mich, is be- 
coming active in the Illinois field on 
these risks. 

Under the Illinois law, landlords who 
lease their premises to liquor dealers 
are liable and consequently many of 
the landlords in Illinois are demanding 
that tavern keepers give bonds holding 
the landlords harmless. The surety 
companies are reluctant to give such 
bond, even where the tavern keeper 
may have liability insurance, because 
such a bond is in the nature of a finan- 
cial guarantee when the fact is taken 
into consideration that the tavern keep- 
er’s insurer may not remain in business. 


CHICAGO COMPANY IN FIELD 


Dramshop liability under the new IIli- 
nois liquor law is being written by the 
Builders & Manufacturers Mutual Cas- 
ualty. The law imposes a very drastic 
liability not only on liquor dealers, but 
also on landlords, for injuries resulting 

(CONTINUED ON LAST PAGE) 





Heavy Glass Loss Expected 
in Dynamite Plant Explosion 





DAMAGE OVER LARGE AREA 





Many Companies Interested in Kenville, 
N. J., Blast; Breakage Occurs 
50 Miles Away 





NEW YORK, March 14.—The extent 
to which companies writing plate glass 
insurance will be called on to meet 
claims resulting from the explosion in 
the dynamite house at the Kenville, 
N. J., plant of the Hercules Powder 
Works, March 9, is not fully known, 
though it is assumed the amount will be 
considerable. The plant is located with- 
in a few miles of Morristown, Dover 
and Madison, where substantial volume 
of plate glass indemnity is carried. 


Recalls 1917 Explosion 


The explosion recalls one in the Gil- 
lespie Loading Company’s plant at Mor- 
gan, N. J., in 1917, which cost plate 
glass companies $111,000. Lights were 
shattered in cities 50 miles from the 
scene. 

The Gillespie company had an ar- 
rangement with the U. S. government 
whereby liability for damage to life or 
property from operation of the plant 
would be assumed by the latter. Under 
this provision, casualty companies filed 
certified claims with army authorities, 
secured their approval, and there the 
matter rests after a lapse of 17 years. 


Auto Occupational Rating 
Is Accepted in Washington 





SEATTLE, March 14.—Departing 
from its policy of rejecting new auto- 
mobile rate filings, the Washington de- 
partment has accepted an occupational 
rating plan on public liability and prop- 
erty damage policies proposed by the 
American Automobile. The filing grades 
assured under A, B and C classifica- 
tions and offers reductions in rates in 
classes A and B. 

The Washington department refused 
to accept the same filing last fall and 
the Thurston county superior court up- 
held the department’s stand in an ac- 
tion brought by the American Automo- 
bile. Other non-conference companies 
are expected to follow with similar rat- 
ing plans to meet the competition of 
dividend paying companies, which has 
been particularly keen since Commis- 
sioner Sullivan established a uniform 
automobile rate level last October. 


Change in Houston Legal Firm 


The well known legal firm of Cole, 
Cole, Patterson & Lawler in the Citi- 
zens State Bank Building at Houston, 
Tex., has been reorganized following the 
death of John F. Cole and the with- 
drawal of W. L. Kemper.. The remain- 
ing partners, R. L. Cole and B. B. Pat- 
terson, being associated with James F. 
Lawler, will continue the practice of law 
under the firm name of Cole, Cole, Pat- 
terson & Lawler. The firm was estab- 
lished in 1905 and gives particular atten- 
tion to insurance cases. The members 
are all high grade attorneys. 


Approve Governor’s Action 
NEW YORK, March 14.—Members 


of the supervisory committee of the 
New York Plate Glass Service Bureau 
division of the National Bureau express 
approval of the vigor with which Gov- 
ernor Lehman is proteeding against 
racketeering. The plate glass com- 
panies have paid numerous claims in 
recent months because of reckless win- 
dow smashing by racketeers, against 
whose activities the police made little 
headway until the governor interested 
himself in the situation. 








Appeal Bond Problem in 
Low Motor P. L. Limits 











Some of those who are opposed to the 
automobile public liability limits of 
2,500/5,000 recently authorized by the 
National Bureau of Casualty & Surety 
Underwriters point out that if these low 
limits are generally written, the com- 
panies may find themselves embarrassed 
in taking appeals. 

For instance, if a judgment for $5,000 
were returned against the assured and 
the company desired to appeal, it would 
have to post $5,000 security. Then, if 
the judgment should be upheld in the 
higher courts, and the assured was with- 
out resources, the insurance company 
would be stuck for the entire $5,000, de- 
spite the fact that its limit of liability 
was $2,500. 

Of course, the same thing could hap- 
pen, where $5,000/10,000 or even higher 
limits were carried, but this would not 
occur so often as with the lower limits. 


Early Reservations Assure 
Big Convention Attendance 





NEW YORK, March 14.—F. Rob- 
ertson Jones, secretary of the Interna- 
tional Association of Casualty & Surety 
Underwriters, anticipates that attend- 
ance at the joint convention of that 
body and the National Association of 
Casualty & Surety Agents this year will 
be at least 400, basing his estimate on 
the considerable number of reservations 
applied for at this early date, the con- 
vention not being held until mid Octo- 
ber. 

The gathering this year will mark a 
radical department in that it will be held 
in Bermuda, business sessions taking 
place on the vessel en route. 

The “Queen of Bermuda” will carry the 
conventioneers, sailing from this city 
at 3 p. m., Oct. 10, and returning at 9 

m. Oct. 15. 


Liquor Store Insurance Is 
An Issue in Pennsylvania 





PHILADELPHIA, March 14.—Ad- 
mission was made by Governor Pin- 
chot’s office this week that fidelity bonds 
and burglary insurance on Pennsylvania 
state liquor stores are placed among 
agents who are on the governor’s list. 

Fidelity bonds with a total penalty 
of about $3,000,000 have been taken on 
employes of the liquor stores. The 
members of the liquor board are bonded 
for $10,000 each, the managers of the 
140 stores for $5,000 each and the em- 
ployes for $2,000. The bonds were di- 
vided among the American Employers, 
Employers Liability and National 
Surety. 

When the word first got out that the 
liquor stores planned purchasing bur- 
glary insurance, the Indemnity of 
North America made a survey and filed 
recommendations. The mercantile open 
stock, safe and messenger: hold-up in- 
surance that is carried for the stores was 
placed originally through John C. Orr 
of Dauphin county and was placed in 
the National Surety. 

Within 24 hours after the insurance 
had been placed, a robbery occurred and 
the loss was larger than the entire 
amount of the premium on all the 
stores. In view of that loss, the Na- 
tional Surety asked for all of the busi- 
ness and the request was granted, after 
bids had been taken and with the stip- 
ulation that the National Surety divide 
the commission among a number of 
agents. 


Seek Compulsory Bill 

DETROIT, March 14.—The Detroit 
council has authorized W. P. Bradley to 
draw up a resolution calling on Governor 
Comstock of Michigan to foster a bill 
in the legislature requiring motorists to 
have both public liability and property 
damage coverage. 





American Automobile Has 
New Nine Benefits Policy 





INCLUDES VARIOUS COVERS 





Much Protection Ordinarily 
Obtainable Only in Separate Con- 


Gives 


tracts or at Extra Premium 





The American Automobile companies 
of St. Louis have brought out a “par- 
plus” policy which in addition to the 
conventional automobile coverage, such 
as fire, theft, tornado, collision, public 
liability and property damage, gives nine 
special coverages at substantially the 
same rate as for the standard policy. 

The nine extra benefits are: Reim- 
bursement of rental expense when auto- 
mobile is stolen, 30 day settlement of 
total theft losses, loss or damage by 
floods, plate glass coverage included in 
collision clause, drive-other-automobiles, 
premiums on release of attachment and 
appeal bonds paid in full, interest and 
costs paid on entire amounts of judg- 
ments regardless of policy limits, and a 
so-called “instanter” coverage extending 
the insurance to cover a new car for 
a period of ten days from date of pur- 
chase, irrespective of notice. 

Reimbursement Feature 


The reimbursement feature arises in 
the broadening of the theft, robbery or 
pilferage coverage to repay to assured 
for expenses (not exceeding $5 a day) 
incurred for rental of a substitute auto- 
mobile, including taxis or livery cars, 
while insured car is in the hands of 
thieves. This coverage takes effect 72 
hours after theft of a car has been re- 
ported to police and continues for 27 
days unless the stolen car is found 
sooner. 

The tornado clause has been broad- 
ened to include loss arising from “flood 
and/or rising of navigable waters, sud- 
den gushes from arroyos (or dry rivers), 
overflow or breaking of boundaries of 
ponds, lakes or streams.” 

Wind shield, window or door glass 
breakage from any cause is presumed to 
be collision damage, whereas heretofore 
this has been covered only on payment 
of additional premium save where such 
breakage resulted from actual collision. 
In case a deductible collision form is car- 
ried, the deductible feature applies to 
glass breakage in like manner as to other 
parts of the automobile. 


Broader Liability Coverage 


If the owner insures against liability 
and property damage under the par-plus 
policy, his policy will automatically- 
cover his liability for accidents while he 
is driving or riding in a private pleasure 
type of automobile belonging to sqme+ 
body else and borrowed for the occa- 
sion. The contract also covers the li- 
ability of any other persons or organi- 
zations named therein as additional as- 
sured by reason of their liability for 
such owners’ operation of the borrowed 
automobile, so long as the owner is per- 
sonally driving his car. 

Release of Attachment Provision 


Premiums on release of attachment 
bonds are paid in full regardless of the 
policy penalties, so long as the bonds 
are required as the result of an accident 
covered by the policy, and premiums on 
appeal bonds also are paid in full. In- 
terest is paid on the full amount of judg- 
ment, whether in excess of the policy 
limits or not, until the company shall 
have paid its proportion of such judg- 
ment, and costs also are paid. 

The instanter coverage applies auto- 
matically for a period of ten days from 
date of purchase of a new car, going 
off at the end of that period, and in any 
event expiring simultaneously with the 
policy in case a new automobile is pur- 
chased less than ten days before expira- 
tion date of policy. 

The policy is being written in most 
states where approval has been given. 
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CHANGES IN CASUALTY FIELD 





New General Agency on Coast 





Caswell W. Smith & Co., at San Fran- 
cisco Takes Over Branch Office 
of Standard Accident 





A new general agency has been or- 
ganized in San Francisco to represent 
the Standard Accident. The members 
of the agency are department heads and 
field men of the Commercial Union, who 
have resigned their connection. They 
are Caswell Smith, manager of the San 
Francisco metropolitan office of the 
Commercial Union; A. J. Lamie, John 
Lane and Ben Johnson. 

H. B. McGuire succeeds Mr. 
with the Commercial Union. 

The new general agency, which has 
already taken over the branch office of 
the Standard Accident in San Francisco, 
has been formally launched under the 
name of Caswell W. Smith & Co. and 
it is expected that Mr. Smith will be 
elected president at the first meeting of 
the new corporation within the next few 
days. 

The general agency plans also forma- 
tion and operation of an aggressive fire 
department to be under the supervision 
of J. S. Feils, for many years in the fire 
business in San Francisco. The comp- 
troller of the agency is to be Carl 
Haynie, formerly in the securities busi- 
ness, while the general field work in 
northern California will be done by 
Messrs. Lane, Lamie and Johnson, who 
are covering the same territory they 
covered when with the Commercial 
Union group. 


W. D. Walters Is Promoted 


Following the return of C. M. Hebble, 
assistant underwriter of the Buckeye 
Union Casualty of Columbus, O., to Cin- 
cinnati to look after the agency of his 
father, who died some weeks ago, the 
company has appointed W. D. Walters. 
He has had 13 years experience in in- 
surance. He started as an agent and later 
become identified with the American 
Guaranty of Columbus. He also served 
as branch manager in Columbus for the 
Commonwealth Casualty, Independence 
Indemnity and Sussex Fire. 


Smith 








Zimmerman Gets Detroit Post 


DETROIT, March 14.—J. F. Kelly, 
Detroit resident manager for the Massa- 


chusetts Bonding, has resigned and 
will be succeeded by T. H. Zim- 
merman, now special agent for the 
Western & Southern Indemnity for 


Michigan and part of Ohio, working out 
of Cleveland. Mr. Zimmerman was pre- 
viously assistant manager of the De- 
troit branch of the Union Indemnity. 
Mr. Kelly has been resident manager of 
the Massachusetts Bonding since 1932, 
prior to that having been manager for 
the Constitution and Century Indem- 
nity. 


Zurich Canadian Manager Resigns 
TORONTO, March 14.—G. C. Ed- 


wards has resigned as Zurich manager 
for Canada because of ill health. Mr. 
Edwards was appointed Canadian man- 
ager in 1931. The affairs of the Cana- 
dian office will be handled by J. H. 
Burgar, general superintendent, pending 
the appointment of a permanent succes- 
sor to Mr. Edwards. 








Januzzi Is Appointed 


L. Ji 
of the 
Indemnity 


Januzzi, for six years manager 
Detroit branch of the Phoenix 
and London Guarantee & 
Accident, which was discontinued in 
January, has been appointed special rep- 
resentative for the Glens Falls Indem- 
nity. He will be in charge of the cas- 
ualty department for eastern Michigan 
and also will operate as a special agent 





for the Glens Falls Underwriters and 
the Commerce. He is located at his for- 
mer office at 928 National Bank build- 
ing. 


Fidelity & Casualty Promotions 


NEW YORK, March 14.—Two ad- 
vancements at the head office of the 
Fidelity & Casualty are G. L. Kerr to 
superintendent of the casualty depart- 
ment, in which capacity he will assist 
Secretary H. K. Remington, and H. R. 
Muse to superintendent of the automo- 
bile department. Previously Mr. Kerr 
was superintendent of the automobile 
department and Mr. Muse had charge 
of the same line in the company’s metro- 
politan office. 





Joins Portland Agency 
T. R. Gerdes, who has been district 
manager for the Ocean Accident and 
Columbia Casualty in the Pacific North- 





west for the past six years, has re- 
signed to take an interest in the Ger- 
linger-Richards Company agency in 
Portland, Ore., which has been general 
agent for the Ocean for many years. 





Hurlbutt Goes to Cleveland 


A. Hurlbutt, former branch man- 
ager of the American Surety at Toledo, 
)., has been appointed associate branch 
manager in Cleveland. C. S. Maxson, 
former special agent at the Toledo of- 
fice, has been named as branch manager 
there. M. Stanley Brown continues as 
branch manager in Cleveland. 





McClelland Still in Cleveland 


It was recently reported that J. W. 
McClelland, Cleveland, supervisor of 
claims of the Buckeye Union Casualty, 
has been transferred to the home of- 
fice and was succeeded by G. S. Salz- 
man. Mr. McClelland will continue in 
charge of the Cleveland territory and 
Mr. Salzman will assist him. In ad- 
dition to his claim work, Mr. McClel- 
land has charge of the agency service 
and production in Cleveland. 








ACCIDENT AND HEALTH FIELD 





Hartford Has New Contract 





Brings Out Monthly Indemnity Only 
Accident Form in Units of $10 
Income 





The Hartford Accident has brought 
out a contract paying only monthly in- 
demnity for loss of time caused by 
bodily injury effected through accidental 
means, without health coverage, princi- 
pal sum or dismemberment benefits. 
The policy was tailored primarily to fit 
the times by paying income lost through 
total disability, but is well suited to re- 
place the much restricted disability in- 
come clause in life policies. The unit is 
$10 monthly indemnity with a limit of 
$500 monthly and minimum premium 
$10. There is no waiting period, the 
contract paying even for the first day 
of total disability. 

The policy provides that indemnity 
will be paid for injuries which disable 
assured and prevent him from perform- 
ing each and every duty pertaining to 
his occupation for 12 months maximum 
and for as long thereafter as assured 
is wholly and continuously disabled. 

Rates for $10 monthly indemnity are: 
Men, class A, $1; B, $1.30; C, $1.60; D, 
$2.20; women, A, $1.60; B, $1.80; C, 
$2.30; D, $3. 





Essentials in Salesmanship 


Outlined to Chicago Club 





The three essentials in salesmanship 
are courage, vision and generalship, O. 
J. McClure, sales consultant, told the 
Accident & Health Insurance Club of 
Chicago at its March meeting. He said 
that the third element, which involves 
the organization of sales procedure, is 
popularly regarded as practically all 
there is to salesmanship, but that the 
other two factors are equally important. 

Under the first heading he mentioned 
some possible handicaps which may les- 
sen the salesman’s courage and how to 
overcome them. Under the second he 
spoke of the necessity for knowing what 
people are thinking about and _ the 
change that is taking place in their re- 
action along certain lines, and empha- 
sized that selling is cooperation and not 
an effort to dominate the buyer. 

He said that many salesmen begin to 
talk too soon about what they are sell- 
ing. He said the sale should proceed 
in this order: (1) Problem; (2) perform- 
ance; (3) product, and (4) price. The 
first thing is to find out the prospect’s 
need that would be met by what the 
salesman has to offer; second, how it 





will meet that need, and only after that 
to take up the description of it and its 
cost. 


A. & H. Managers to Meet 
in Cleveland on June 14-16 





C. G. Schillerstrom, president of the 


National Association of Accident & 
Health Managers, announces that the 
annual convention of that association 


will be held in Cleveland June 14-16. 
No definite arrangements have been 
made as yet in regard to the program. 

Mr. Schillerstrom, who is manager of 
the Washington National in Louisville, 
also announces the organization of the 
Louisville Accident & Health Managers 
Association with these officers: Presi- 
dent, E. W. Welton, Business Men’s 
Assurance; vice-president, W. E. Cox, 
Mutual Benefit Health & Accident; 
secretary, George W. Tunstall, Life & 
Casualty; treasurer, J. E. Payton, In- 
ter-Ocean Casualty; directors, T. 
Bridwell, National Life & Accident, W. 
O. Diggs, United States Fidelity & 
Guaranty, and E. N. Taylor, Aetna Cas- 
ualty. 





Has Big One-Day Drive 
LOS ANGELES, March 14.—The 
home office agency of the Pacific Mu- 
tual Life, H. Russell, manager, in 
cooperation with the local accident 
agency, Paschall-Gist Company, recently 
scheduled an 18-hour drive, from 6 a.m. 
to midnight, for new business. On that 
day 217 applications were received from 
88 producers totaling $28,031 in pre- 
miums, as follows: Life insurance, 150 
applications, $25,650 premiums; 67 acci- 
dent applications, $2,380 premiums. 
huge scoreboard was used to post 
results hourly. When an agent com- 
pleted a sale he telephoned to the agency 


and applications were posted. There 
were 19 in the last hour. One agent 
produced 15 applications, one 10. A 


number brought in from three to seven. 


Monarch Life in Baltimore 


George W. Wells, Jr., has been ap- 
pointed general agent for the Monarch 
Life in Baltimore. Mr. Wells has been 
active in accident and health insurance 
in Maryland and Delaware for many 
years. 





Dawson After Wildcats 


PIERRE, S. D., March 14.—Com- 
missioner Dawson has issued a let- 
ter of warning in regard to unauthor- 
ized companies which are doing a mail 
order or personal business without au- 
thority within the state. He asks that 











PERSONALS 


Vincent Cullen, president of the Na- 
tional Surety, is making a tour of the 
far west. After spending a few days 
with R. W. Smith, senior vice-president, 
at Denver, he continued on to Boise, 
Spokane, Seattle, Portland, San Fran- 
cisco and Los Angeles. 

Mr. Cullen is now in Los Angeles for 
a week following two days spent in San 
Francisco, where he was guest of honor 
at luncheon March 13 attended by most 
surety men of the city, many of whom 
were former associates. R. W. Stewart, 
San Francisco vice-president, acted as 
host. 

















In appreciation of his work as presi- 
dent of the Casualty Insurance Associa- 
tion of California during the past year, 
Bert G. Wills, vice-president of the 
Fireman’s Fund Indemnity, was pre- 
sented a silver plaque at a special lunch- 
eon in his honor. 


John G. Malmberg, president of the 
Income Guaranty, will be presented a 
33rd degree jewel by the Masonic bodies 
of South Bend at a gathering there 
March 26, in honor of his recent eleva- 
tion to the highest rank in the Masonic 
order. 


Hans Melgaard, superintendent of the 
burglary and plate glass department in 
the Chicago office of the Ocean Acci- 
dent, was feted by his associates, in- 
cluding Manager J. E. Callender, at a 
dinner Tuesday evening in honor of his 
impending marriage. Mr. Melgaard has 
been known as the most eligible bach- 
elor in the office and his departure was 
suitably mourned at the dinner. He has 
been connected with the Chicago office 
14 years. 

James H. Price, lieutenant governor 
of Virginia and a prominent attorney 
of Richmond, who for many years has 
specialized in adjustment of claims for 
casualty companies, was presented a 
handsome silver pitcher by the mem- 
bers of the Virginia senate the final day 
of the legislative session. His friends 
are now grooming him for next gover- 
nor of Virginia. 

Following a protracted illness, John 
T. Taylor, for 40 years secretary-man- 
ager of the Richmond Beneficial, one 
of the leading Negro companies in Vir- 
ginia, died last week. 

Wade Fetzer of Chicago, well known 
casualty man and head of W. A. Alex- 
ander Co., has gone to Phoenix, 
Ariz., accompanied by Mrs. Fetzer, and 
will journey on from there to Los An- 
geles. In the meantime, Wade Fetzer, 
Jr.,. who was married Feb. 3 to Miss 
Florence Otis of Chicago, has returned 
from his honeymoon trip to Honolulu. 

Norman R. Moray, executive vice- 
president of the United States Casualty, 
was in Chicago this week visiting Man- 
ager W. W. Steiner and other friends. 

President T. J. Falvey of the Massa- 
chusetts Bonding is on a visit to the 
Pacific Coast. He is accompanied by 
Mrs. Falvey. 








before they take out insurance the citi- 
zens of the state demand a showing of 
the license of the agent or of companies 
doing a mail business. 

He lists several such carriers, all 
assessment associations, writing life or 
accident insurance. 





Granberry Houston Manager 


John Granberry has been appointed 
manager of the United Benefit Life and 
Mutual Benefit Health & Accident at 
Houston, Tex. The Houston office is 
under the Dallas branch. 
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Wars of the Codes Are 


Suitably Commemorated 














A clever literary hoax was sprung at 
the dinner of the Insurance Society of 
New York by Frederick Richardson, 
United States manager of the General 
Accident. He started out by saying 
that there was found recently in Canter- 
bury a 14th Century manuscript evi- 
dently of the reign of Richard II. In 
the opinion of Sir Overdue Lywell, 
D. L., a noted authority on early Eng- 
lish literature, it relates to some hither- 
to unrecorded controversy of the time, 
probably a quarrel between rival houses 
such as the one that led to the Wars of 
the Roses. After further introductory 
comment, Mr. Richardson proceeded to 
recite the manuscript, entitled “The 
Wars of the Codes,” as follows: 

In this dear land of ours of late 

A civil war convulsed our state, 

But no one knew exactly what 

'Twas all about, except the plot 

Began when someone in the loop 

Found three strange letters in his soup! 

What were these letters? Who could tell 

Their simple shapes would weave a spell 

And through the land, one end to t’other 

Set friend ’gainst friend and brother 
*gainst brother? 

What necromancy could there be 

In N. R. A. the mystic three, 

That men should fly from coast to coast 

To summon up a mighty host, 

And march through every street and 
road 

Crying “A Code, we want a Code?” 

* * 

’'Twas ne’er disclosed, of all the group, 

Who found the letters in his soup, 

But solemn councils soon agreed 

That N. R. A. should be their creed, 

And set about at once to plan 

A new code of the rights of man, 

(At least for the particular kind 

That chanced to be of the same mind!) 

So with clinking of glasses and merry 
din, 

The code, the code! How should they 
begin? 

Says old King Cole, the merry old soul, 

“What do you say if we call the roll?” 

Squire Bair is here from the Keystone 

State, 

He’s prompt at the tryst and shares our 
fate. 

Lord Wolff is right on his native heath: 

He’ll stand by the Code with sword and 
sheath! 

Sir Percy has flown from San Diego: 

He’s hot and ready to meet the Dago. 

From Alabam, so fine and dandy, 

Whom do I see but our chief Lord Gandy? 

They’re coming, they’re coming, so thick 
and fast, 

They know for sure it’s our chance at 
last! 

Sir Eugene Battles—that name sounds 
good! 

Fresh from the Battle of Hollywood; 

Our Man of Laws, Sir Walter Bennett 

Who leads the watchdogs of the Senate: 

Dodge, Priest and Carter—good Sir 

George 
Who holds Detroit and runs the forge— 
What will they say when our guns we 

load 
With the code, the code, the terrible code? 
By Jove, they never again shall dare 
To ignore our nice little questionnaire! 
And then they started to write it down 
With many a laugh and many a frown. 

* * * 
Foxes shall have no tails, and cats 
Must lose their enmity for rats 

And stop their caterwauling: 

And dogs must give up harboring fleas 
And monkeys may not climb up trees 

And babies keep on squalling! 

Vain cocks may not the eagle show 
The way “We do our part” to crow; 
The hen alone produces; 
While cows no more may chew their cud, 
Or hogs go wallowing in mud 
As that their fat reduces. 
* * * 

3ut then they paused to take 

breath. 

“This is a case of life and death. 

That’s all quite good as far as it goes, 

But we’ll deal some more decisive blows.” 

Trees shan’t have branches, so their 
leaves 

Shall droop and we bring in the sheaves; 

Nor may the Government say “Dam” 

Unless we share a pot of jam. 

Decreed no one may use a chisel, 

And when a brick or some such missile 

We've all been throwing at his head— 

He’ll learn to use a gouge instead! 


their 





There'll be no more jokers— 
Those outside brokers! 
In a regular deck of cards; 
And out o’ town wizards 
Mayn’t fill their gizards 
With worms out of our back yards! 


* * * 


Upspake once more the jolly old King ... 

“Are you all quite sure that’s everything? 

We might want a sliver of the moon, 

Or perhaps a bar of that mournful tune, 

Our old tom-cat used to play on the fiddle, 

Or some such whimsical taradiddle... 

You never know what might come in 
handy.” 

“T agree with you there,” says Lord 
Charles Gandy, 

“Let’s say for items we forgot 

We can add to their number on the spot!” 

And then they stood before the nation 

Amazed at their own moderation, 

And up the street and down the road 

They cried: “Our Code! we want our 
Code! 

N. A. I. A. with N. R. A. 

Will beat the world and rule the day! 

Happy days are still before us, 

So let’s all join in the chorus.” 


Kansas Requirements Reduced 
TOPEKA, KAN., March 14.—The 


special session of the Kansas legislature 
passed a bill to reduce the amount of 
the surety bond required of all securities 
brokers in this state. 











W ORKMEN’S COMPENSATION 





Damage Cases on _ Silicosis 





Suits Filed in St. Louis Bring Out the 
Importance of This Occupational 
Disease 





ST. LOUIS, March 14.—Damage suits 
of $175,000 have been filed in the cir- 
cuit court here against the Tavern Rock 
Sand Company, it being claimed that 50 
percent of the employes contracted sili- 
cosis while working for the company. 
The previous day the Missouri Portland 
Cement Company was sued for $175,000 
damages along the same line. A num- 
ber of smaller cases have already been 
tried, damages of from $10,000 to $15,- 
000 being awarded. A number of others 
have been settled out of court. It is 
estimated that about 300 damage suits 
of this nature are now pending in the 
courts here. 

_ Life companies, especially those writ- 
ing group cases, have been confronted 
with these silicosis claims coming under 
the total and permanent disability clause. 
Silicosis claims are becoming far more 








frequent. The industries chiefly affected 
are lead, zinc, cement, sand and gravel 
companies, glass plants, flour and starch 
mills. Silicosis affects the throat and 
lungs largely due to the dust. 


Twin Cities Hearing March 19 

ST. PAUL, March 14.—The state 
compensation board has fixed March 19 
as the date for hearing the plea of the 
Minneapolis-St. Paul sanitary district 
trustees for a lower rate on the com- 
pensation insurance involved in the $18,- 
000,000 sewage project. 


Cover Silicosis in Kentucky 


LOUISVILLE, March 14.— The 
Kentucky legislature has amended the 
workmen’s compensation act to pro- 
vide coverage for silicosis. Some glass 
interests have been planning Kentucky 
plants, provided the act was changed. 


T. A, Fagan, a local agent for 37 years, 
who disposed of his interest in the 
Fagan-Newell-McQueen Co. agency, Ra- 
cine, Wis., Nov. 1, is organizing the Gen- 
eral Insurance Agency in Racine, of 
which he will be president. 








firmly 


ganizations now 


unquestioned. 





established 


Continental, founded in 1897, has stood 
impregnable against the many financial 
and economic disturbances which have 


swept the country. 


It has grown steadily, becoming one of 


the foremost multiple line insurance or- 


operating. It is stable, 


firmly rooted, and its DURABILITY is 


In view of past and present business con- 
ditions, the value of a Continental 


connection is obvious. 
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GENERAL AGENTS 


Local agents will find it advantageous to 
become acquainted with their nearest Gen- 


eral Agent. Each organization listed here 
ts a member of the American Association 
of Insurance General Agents whose duties 
are purely supervisory and who do NOT 
compete with Local Agents. 





NEWS OF THE COMPANIES 








ARKANSAS 





COATES & RAINES, INC. 
LITTLE ROCK, ARK. 








CALIFORNIA 





EDWARD BROWN & SONS 
SAN FRANCISCO, CALIFORNIA 





GEORGIA 


A. H. TURNER 
ATLANTA, GEORGIA 
Territory: Alabama, Florida, Georgia, 
North Carolina, South Carolina, 
Louisiana, Mississippi and 
Virginia 


KANSAS 











KANSAS UNDERWRITERS 
WICHITA, KANS. 


Territory: 
Kansas, Missouri, Oklahoma 





KENTUCKY 





BRADSHAW & WEIL, 
GEN. AGCY., INC. 


LOUISVILLE, KY. 





MICHIGAN 





A. J. HOLSTEIN GEN. AGCY. 
DETROIT, MICH. 





NEBRASKA 





THE HARRY A. KOCH CO., Inc. 
INSURANCE 
OMAHA 





TEXAS 





CRAVENS, DARGAN & CO. 
HOUSTON, TEX. 


Territory: 
Texas and New Mexico 











These General Agents Do Not Compete with 
Agents—They Are in Effect Home 
Offices in Their Territory 











Send 9 cents in a" aad for sample copy 


The Accident & Health Review 


The only exclusive accident and health 
paper published. 
Address your inquiry to A-1946 
Insurance Exchange, Chicago 














Rule Claim Can Be Pressed 





Michigan Supreme Court Sustains 
Right of County Under Depository 
Bond Coverage 





LANSING, MICH., March 14.—The 
county of Oakland is permitted to press 
a depository bond claim against the 
former Central West Casualty and the 
newly created Great Lakes Casualty, 
under a decision of the Michigan su- 
preme court. 

The county had been refused the 
right to intervene by the Wayne 
county circuit court in the proceedings 
initiated last April by Commissioner 
Gauss under which the Central West 
was placed in custodianship and the 
Great Lakes was later formed to take 
over certain of its unaffected lines. The 
high court grants the petition that the 
Great Lakes be added as a party de- 
fendant, but Oakland county must as- 
sume a _ subordinate position to the 
main proceeding: ;whose validity was 
contested in the appeal brief. 

The supreme court opinion sets at 
rest any possibility that the proceedings 
may be wholly voided, thus necessitat- 
ing a receivership for both companies. 
Recognition of validity of the court’s 
steps prior to the petition for interven- 
tion is made a prerequisite to such 
intervention. 

Steps in the department’s efforts to 
salvage as much as possible out of the 
wreckage of the Central West are de- 
tailed in the opinion. At the time of 
Gauss’ initial petition that the depart- 
ment take over the Central West’s as- 
sets, due to the potential depository 
bond liability arising out of the failure 
of many banks to reopen after the mora- 
torium, it is cited that the Central West 
was still meeting accrued obligations. 
Knowledge that a huge liability loomed, 
however, was creating a run on the 
company. Officers of the company 
were co-operating with the department. 
The court turned over control of the 
company to the department and a few 
days later broadened Gauss’ powers to 
shut off a new danger in the form of 
executions, replevins, garnishments, and 
other civil processes. In June the court 
was asked to approve the plan for cre- 
ation of the Great Lakes to take over 
certain Central West assets and con- 
tinue most of the casualty lines, the 
stock in the new carrier being held by 
the custodian of the old company for 
its benefit. The court approved the 
proposal and the new company has been 
functioning since. 





Suburban Auto’s Statement 


The Suburban Auto Insurance Com- 
pany of Lombard, IIl., in its new annual 
statement shows assets $371,362, pre- 
mium reserve $59,441, contingency re- 
serve $38,861, capital $200,000, net sur- 
plus $58,060. The company owns $214,- 
197 in mortgages, three of the 52 being 
in foreclosures, these being $7,480. The 
company has not had to borrow any 
money to meet any demands. The Sub- 
urban Auto carries a $50,000 life insur- 
ance policy with the New York Life on 
President E. F. Diecke, the company 
being the sole beneficiary. The Sub- 
urban Auto has sufficient bonds and 
cash to enable it to meet its obligations 
without delay. Its pending claims are 
only $15,000. At the end of the year 
there were only six suits pending. 


Liquor Liability Policy 

The Great Lakes Casualty has intro- 
duced a liquor retailers’ civil liability 
policy, which is written only in Michi- 
gan. It is sold in combination with food 
consumption and general liability on the 
premises. Approximately 300 of the 
policies are now in force, representing 


nearly one-half of the liquor-by-the-glass 
retailers in the state. 


Dividend Rate Reduced 


The Lumbermen’s Mutual Casualty 
of Chicago has reduced its dividend rate 
on automobile policies to 21 percent, 
effective on those expiring on and after 
April 1. The former rate was 25 per- 
cent. Directors have voted dividends of 
25 percent on burglary, plate glass, fi- 
delity bonds and boiler and 20 percent 
on general liability and elevators. 


Plan New Home Office 


INDIANAPOLIS, March 14.—The 
Hoosier Casualty has chosen an ideal 
home office site here at the southwest 
corner of Meridian and Sixteenth streets. 
A two-story home office structure will 
be built at an estimated cost of $100,000. 





Chicago Motor Club Figures 


The Inter-Insurance Exchange of the 
Chicago Motor Club reports assets 
$3,985,775, including mortgages $2,702,- 
800, stocks at market value $630,476, 
cash $261,234, premiums in course of 
collection $173,698 and real estate $134,- 
201. 

Loss reserve is $750,973 and premium 
reserve $716,125. Surplus to policyhold- 
ers is $2,231,471. 

Premiums earned amounted to $2,- 
270,320 and combined losses and ex- 
penses incurred $1,842,731. 











COMPANIES’ FIGURES | 





Protective Indem., N. Y.—Assets, $1,- 
452,465; dec. in assets, $123,941; unearned 
prem., $112,042; loss res., $18,784; liab. 
res., $106,763; capital, $500,000; surplus, 





$510,319; inc. in surplus, $2,360. Expe- 
rience on principal lines: 
Prems. Losses 
Pe $ 8,589 $ 3,099 
Auto Mability ...... 125,899 84,549 
Burglary and theft. 67,349 11,849 
Auto prop. damage. 28,680 8,138 
Total «+0 eee e $ 232,909 $ 107,828 





Preferred Accident—Assets, $6,737,998; 
dec. in assets, $1,757,067; unearned prem., 
$1,328,113; loss res., $739,700; liab. res., 
$1,619,959; comp. res., $333; capital, 
$875,000; surplus, $1,244,999; ine. in sur- 





plus, $209,601. Experience: 
Prems. Losses 
MOTEOONE sin eee case $ 662,045 $ 477,576 
eee 83,670 51,564 
Muto ability ...... 1,658,640 1,063,836 
Other liability ..... 5,770 246 
Le tere ree 128,268 103,633 
GS 5% seaman As ax 5,920 205,126 
Burglary and theft. 201,768 47,116 
Auto prop. damage. 447,891 135,523 
Auto collision ...... 43,939 13,010 
yp | Pe ee $3,238,862 $2,097,630 





Peerless Cas., N. H.—Assets, $443,044; 
dec. in assets, $58,910; unearned prem., 
$75,851; loss res., $16,088; liab. res., $42,- 
255; capital, $200,000; surplus, $101,521; 
dec, in surplus, $69,502. Experience: 

Prems. Losses 





Accident and health.$ 169,193 $ 85,089 
Auto lability ...... 91,883 35,629 
IEE 6.0 awe ovss00% — a6+oa6 
DE  sciwsicncerees i Crore 
PIMtO SIGE ..cccecs ry ee 
Auto prop. damage. 2,794 2,893 

TOO - v.caves wie ous $ 274,956 $ 123,611 


Equitable Life, N. Y.—Assets, $1,520,- 
707,379; ine. in assets, $49,010,372; secur. 
fluc. res., see net surplus; unearned prem., 
$516,218; loss res., $4,913,659; non-can. 
A. & H. res., $1,589,561; surplus, $46,224,- 





104; dec. in surplus, $17,984,499. Expe- 
rience: 

Prems Losses 

Py eee eee $ 277,332 $ 132,124 

i. ae 1,116,427 587,606 

Non-canc. H. & A.. 961,247 1,277,308 

WORD Sisiwiccs cess $2,355,006 $1,997,038 


Maryland Cas.—Assets, $32,860,429; dec. 





in assets, $6,761,316; secur. fluc. res., 
$1,402,344; unearned prem., $8,108,402; 
loss res., $3,812,545; liab. res., $5,626,292; 
comp. res., $5,108,492; capital, $2,500,000; 








surplus, $4,256,027; ine. in surplus, $1,- 
127,546. Experience: 

. Prems. Losses 
Accident ..... +++ $1,085,300 $ 597,040 
PE inno dinbiiene ss 256,398 159,712 
Auto liability ...... 4,246,330 3,080,493 
Other liability ..... 1,792,941 1,031,106 
Workmen’s comp. .. 4,636,361 4,112,135 
gs re 1,226,333 529,578 
rs 1,779,699 3,338,343 
Plate glass ........ 426,161 172,869 
Burglary and theft. 1,078,074 443,585 
Steam boiler ...... 278,820 36,572 
Engine and mach. .. 3,149 27,656 
Auto prop. damage. 1,362,266 544,763 
Auto collision ..... 168,726 80,149 
Other P. D. and Coll. 100,419 34,853 
Sprinkler ....cccores 47,364 44,266 

NOR: wide <teneen $18,488,341 $14,233,115 
Lumber Mut. Cas., N. Y.—Assets, $1,- 
813,983; dec. in assets, $205,137; un- 


earned prem., $202,944; loss res., $36,281; 








liab. res., $243,160; comp. res., $802,609; 
surplus, $429,727; dec. in surplus, $102,- 
724. Experience: 
Prems. Losses 
Auto liability ...... $ 141,761 $ 68,051 
Other liability ..... 33,713 12,666 
Workmen’s comp. .. 401,487 286,579 
Auto prop. damage. 60,566 18,452 
Auto collision ...... 2,602 5,382 
Other P. D. and Coll. 3,181 1,318 
OER) «0.0 cncnaberns $ 643,310 $ 392,448 
Exchange Mut. Indem., N. Y.—Assets, 


$1,462,663; inc. in assets, $6,554; unearned 





prem., $316,602; loss res., $6,894; liab. 
res., $170,181; comp. res., $467,799; sur- 
plus, $454,595; inc. in surplus, $51,490. 
Experience: 
Prems. Losses 
Auto liability ...... $ 313,630 $ 148,592 
Other liability ..... 29,530 5,251 
Workmen’s comp. .. 326,860 235,106 
Auto prop. damage. 99,458 31,467 
Auto collision ...... 1,174 403 
Other P. D. and Coll. 3,860 875 
| ee $ 774,514 $ 421,695 





American States, Ind.—Assets, $1,023,- 
039; ine. in assets, $214,497; unearned 
prem., $336,274; loss res., $24,456; liab. 
res., $201,855; capital, $200,000; surplus, 





$178,886; inc. in surplus, $37,662. Expe- 
rience: 
Prems. Losses 
Auto windstorm ...$ 3,445 $ 205 
Auto liability ...... 357,379 114,519 
eS eer re ee 29,700 2,084 
MO THOT o.ccccese 27,834 4,810 
Auto prop. damage. 210,724 29,710 
Auto collision ...... 86,721 19,202 
OU Fiasco we Siien $ 715,802 $ 170,531 
Continental Cas.—Assets, $20,603,519; 


dec. in assets, $327,939; secur. fluc. res., 
$500,000; unearned prem., $5,963,328; loss 


res., $4,177,066; liab. res., $2,010,054; 
comp. res., $888,921; non-can. A. & H. 
res., $1,236,476; capital, $1,750,000; sur- 


plus, $2,464,987; dec. in surplus, $107,251. 
Experience: 





Prems. Losses 

IE a5 65,55 4% 205 $2,464,368 $1,071,176 
ree 1,700,503 1,007,346 
Non-canc. H. & A... 945,421 803,246 
Auto liability ...... 2,811,144 1,223,691 
Other liability ..... 905,498 282,555 
Workmen’s comp. .. 1,321,240 901,507 
WEEE se cratecccuce 472,234 123,327 
EN pcvekecdueeac 685,285 200,077 
PIRUG BIOES occ csccie 265,242 108,646 
Burglary and theft. 475,099 163,211 
Steam boiler ....... 42,449 480 
Engine and mach. .. 4,695 989 
Auto prop. damage. 908,974 276,388 
Auto collision ...... 59,427 31,255 
Other P. D. and Coll. 30,177 3,402 
Miscellaneous ...... 34,743 19,232 
WE Vssssvastude $13,126,499 $6,216,528 





Capitol Mut. Cas., Ill.—Assets, $45,178; 
inc. in assets, $10,897; unearned prem., 





$25,108; loss res., $1,988; surplus, $18,- 
082; ine. in surplus, $2,329. Experience 
on principal lines: 
Prems. Losses 
Auto liability ...... $ 26,753 $ 2,821 
Burglary and theft. 4,819 1,406 
Auto prop. damage. 9,722 1,975 
Auto collision ...... 9,861 3,656 
Pe re a 4,932 1,524 
WOGR) 24365.0eb083 $ 56,873 $ 11,703 





Occidental Indem.—Assets, $2,504,888; 
inc. in assets, $257,248; secur. fluc. res., 
$9,894; unearned prem., $532,912; loss 
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res., $25,037; liab. res., $427,886; comp. 
res., $129,008; capital, $500,000; surplus, 
$1,286,394, which includes voluntary con- 
tingent reserve of $286,394. Experience: 





Prems. Losses 

J. er oe 3 5,990 $ 12,681 
EE Ses Ce wccavecs ae - - cveuce 
Auto liability ..... 626,321 293,989 
Other liability ..... 187,937 24,189 
Workmen’s comp... 187,230 101,041 
PRE bcic'e wo even’ 48,632 10,103 
SUPE scevccscecsec 42,652 —1,006 
Plate glass ........ 13,610 9,805 
Burglary and theft. 60,188 14,569 
Auto prop. damage. 36,406 9,062 
Other P. D. and coll. 24,327 163 
EE Sate euacces $1,233,503 $ 474,574 


Employers Mut. Cas., Ia.—Assets, $1,- 
226,374; ine. in assets, $65,049; unearned 
prem., $388,193; loss res., $30,228; liab. 
res., $236,843; comp. res., $235,577; sur- 
plus, $279,819; ine. in surplus, $68,191. 
Icxperience: 





Prems. Losses 

pT ETRE Te $ 7,625 $ 734 
Auto Hability .....- 282,287 129,909 
Other liability ..... 37,712 9,211 
Workmen’s comp. .. 336,289 207,422 
PIMCG MIROS 20 ccc cwe 2,207 657 
pL Se Cee 31,936 18,068 
Pee 24,104 15,501 
Auto tornado ...... 3,086 1,056 
Auto prop. damage. 151,938 43,986 
Auto collision ...... 26,177 14,742 
Other P. D. and Coll. 2,888 358 
co) eee ee $ 906,249 $ 441,644 


Farmers Auto Int. Ins. Exch., Calif.— 
Assets, $1,371,470; ine. in assets, $282,- 
617; secur. flue. res., $57,000; unearned 
prem., $560,458; loss res., $77,878; liab. 
res., $253,263; surplus, $301,274; inc. in 





surplus, $79,522. Experience: 
Prems. Losses 
Auto liability ...... $ 777,903 $ 341,386 
Auto prop. damage. 310,645 85,885 
Auto collision ...... 363,951 149,749 
Auto fire, theft and 
personal accident. 134,409 26,011 
WOAGE 2.4 viivcaclueied $1,586,908 $ 603,031 


Great Amer. Indem.—dAssets, $9,631,- 
743; dec. in assets, $759,824; secur. fluc. 
res., $716,779; unearned prem., $2,600,834; 
loss res., $645,506; liab. res., $2,241,333; 
comp. res., $700,905; capital, $750,000; 
surplus, $1,528,190; dec. in surplus, $348,- 
258. Experience: 





Prems. Losses 

Fg OE EE $ 151,124 $ 93,219 
SRORIED 6606s sceadese 12,845 5,145 
Auto liability ...... 2,207,214 1,034,563 
Other liability ..... 803,849 185,560 
Workmen’s comp. .. 1,123,110 827,412 
WEEE exn@hecacd< 288,930 130,041 
WOEOEE scnccncsoves 390,837 491,721 
PIRES GIMME ccnceces 207,529 96,477 
3urglary and theft. 247,218 72,127 
Auto prop. damage. 686,954 196,613 
Auto collision ...... 25,897 14,361 
Other P. D. and Coll. 24,287 3,299 
Miscellaneous ...... 30,543 18,172 
TOO Meerecidians $6,200,337 $3,168,710 





Inland Bonding, Ind.—Assets, $517,678; 
dec. in assets, $22,624; secur. fluc. res., 
$25,000; unearned prem., $39,538; loss res., 
$3,088; capital, $250,000; surplus, $175,- 
000; inc. in surplus, $684. Experience: 





Prems. Losses 
go ay eee $ 2 eco 
GE . ce smacdes cas Sasee peeves 

po ee rere ere - Geen ~eeeves 


Calif. Cas. Indem. Exch.—Assets, $1,- 
707,823; ine. in assets, $209,903; unearned 
prem., $155,097; loss res., $31,573; liab. 
res., $141,748; comp. res., $491,874; sur- 
plus (market values), $568,417; ine. in 
surplus, $58,952. Experience: 





Prems. Losses 

Auto liability ..... $ 187,871 $ 61,972 
Workmen’s comp. .. 593,594 275,095 
OUNeF GUO svscccses 90,949 21,692 
OGM: oa tisawee cada $ 872,414 $ 358,759 





Ohio Farmers Indem.—Assets, $819,- 
182; dec. in assets, $178,357; unearned 
prem., $202,410; loss res., $27,266; liab. 
res., $168,231; capital, $200,000; surplus, 





$218,264; dec. in surplus, $58,246. Expe- 
rience: 

Prems. Losses 

Auto liability ...... $ 338,145 $ 204,148 

Auto prop. damage. 145,299 45,590 

POG cited onecues $ 483,476 $ 249,738 


Citizens Cas., N. ¥.—Assets, $1,282,775; 
dec. in assets, $13,241; secur, fluc. res., 
$13,145; unearned prem., $196,877; loss 
res., $48,162; liab. res., $477,741; comp. 





res., $23,838; capital, $368,000; surplus, 
$107,019; dec. in surplus, $123,714. Ex- 
perience: 








Prems. Losses 

Auto liability ...... $ 521,126 
Other liability ..... 2,577 97 
Workmen’s comp. .. 4,755 24,219 
FIle GOED ccccccce 6,733 2,095 
Auto prop. damage. 250,497 63,570 
Auto collision ...... 5,836 4,175 
Other P. D. and Coll. 1,016 344 
OMe Ga vaeatanewe $1,057,259 $ 615,630 


Virginia Surety—Assets, $271,425; ine. 
in assets, $3,314; unearned prem., $3,915; 
capital, $250,000; surplus, $17,509; ine. in 





surplus, $3,599. Experience: 
Prems. Losses 
EEN, “Sevecauenead $ Ce. «canee 
GES cslecueceacukene ae 0C™C Kh weecwcen 
Co eee ee $ i) ee eee 


Fireman’s Fund Indem.—dAssets, $6,- 
263,585; ine. in assets, $1,088,608; secur. 
fluc res., $53,168; unearned prem., $1,651,- 
955; loss res., $245,615; liab. res., $813,- 
467; comp. res., $347,720; capital, $1,000,- 
000; surplus, $1,859,679; dec. in surplus, 





$120,871. Experience: 
Prems. Losses 
fT SEE CC ee $ 69,842 $ 21,170 
1 ere 8,853 1,967 
Auto liability ..... 1,113,294 309,331 
Other liability ..... 505,092 62,182 
Workmen’s comp... 663,170 296,690 
NED ccdabicceees 187,454 41,337 
LOCOCO CELT TCT 364,100 19,337 
PIARS SIMES occ ccces 85,003 23,856 
Burglary and theft. 141,008 44,494 
Auto prop. damage. 331,787 79,709 
Auto collision ..... 28,409 11,504 
Other P. D. and coll. 17,371 1,118 
MONE! Sieaiidn ete $3,515,383 $ 912,695 


Calif. State Auto Assn. Int.-Ins. Bu.— 
Assets (market values), $1,779,308; dec. 
in assets, $172,226; unearned prem., $458,- 
048; loss res., $61,673; surplus, $1,121,- 


837; dec. in surplus, $43,209. Experi- 
ence: 

Prems. Losses 
Automobile ........$ 930,921 $ 370,662 


American Motorists, Ill.—<Assets, $4,- 
348,966; ine. in assets, $568,309; secur. 
fluc. res., $150,000; unearned prem., $951,- 
018; loss res., $129,369; liab. res., $1,205,- 
512; comp. res., $363,870; capital, $650,- 
000; surplus, $681,443; inc. in surplus, 





$177,999. Experience: 
Prems Losses 
OE bc dadevceces $ 33,337 $ 23,156 
Auto liability ..... 2,197,482 1,002,742 
Other liability ..... 34,939 35,026 
Workmen’s comp. .. 360,214 263,858 
Pam Meee. avs eeces 4,857 2,000 
Auto prop. damage. 658,598 165,284 
Auto collision ..... 44,979 18,267 
Other P. D. and coll. 2,179 5,122 
OGRE carceeicewnen $3,336,585 $1,515,455 


Lumbermen’s Mut. Cas., Ill.—<Assets, 
$17,222,827; ine. in assets, $1,191,046; 
secur. fluc. res., $750,000; unearned prem., 
$5,152,569; loss res., $592,157; liab. res., 
$4,833,301; comp. res., $2,140,393; surplus, 
$2,385,666; inc. in surplus, $48,712. Ex- 
perience: 





Prems Losses 

DIOS eieivcdieewur $ 125,208 $ 71,770 
Auto liability ..... 8,959,771 3,588,724 
Other liability ..... 645,643 186,887 
Workmen’s comp. .. 3,051,401 1,835,433 
EN. avaandwanqes 20,291 3,412 
PICO BIOS wccccccs 97,071 35,882 
Burglary and theft. 99,261 27,567 
Steam boiler ....... Gane ‘ssacde 
Auto prop. damage. 2,742,179 610,899 
Auto collision ..... 219,734 85,150 
Other P. D. and coll. 37,415 17,649 
TOCA acoackdaces $16,004,198 $6,463,373 


Prudential — Unearned prem., $61,765; 





loss res., $180,385. Experience: 
Prems. Losses 
a eee $ 343,739 $ 175,218 
MEE, wiawenccceace $ 985,776 $ 643,739 
ONES. wectacodesse $1,329,515 $ 818,957 


Massachusetts Accident—It has _ re- 
duced its capital from $250,000 to $125,000, 
transferring the difference to surplus. 
The capital is now $125,000 and surplus 
of like amount. It has a contingency 
reserve of $121,000, premium reserve 
371,589, assets $1,963,328. 


H. R. Sharp, formerly claims adjuster 
for the Royal, Eagle and Globe Indem- 
nity in Baltimore, has taken up similar 
duties in the Seattle office. 





Pennsylvania’s Liquidation 
Division Is Investigated 


HARRISBURG, PA., March 14— 
The Hutton legislative investigating 
committee is continuing its probe into 
the operations of the liquidating division 
of the Pennsylvania insurance depart- 
ments. G. F. McCann, who resigned 
last January as a field representative of 
the division, admitted that his salary 
had been too high and charged the divi- 
sion with “waste, extravagance and mis- 
management” in the liquidating of insur- 
ance companies. 

McCann told the legislators that it 
was unnecessary for the Pennsylvania 
department to liquidate Lloyds of Amer- 
ica, New York, as “we were duplicat- 
ing work done in New York.” He said 
$2,500 costs would have been ample. J. 
F. Marion, division chief, had previously 
testified that the division had spent 





$6,000 in six months and collected about 
$9,000. More than $5,000, Marion said, 
went for salaries. 

H. D. Saylor, deputy attorney-general 
asserted that it was unfair to say that it 
cost $6,000 to collect $9,000. He insisted 
that liquidating involved far more work 
than merely collecting accounts. Fur- 
thermore, he said that the Pennsylvania 
department had been asked to help in 
the liquidation of Lloyds and that its 
work in so doing had been beneficial to 
policyholders. He admitted that the 
use of a “revolving fund” to pay liquida- 
tion expenses was most unfortunate, but 
said it was the only alternative to re- 
turning to the old system, which was 
very bad, of individual receivers, unless 
the legislature makes an appropriation 
for the work. 


President F. G. Morris of the Standard 
Surety & Casualty states that the news 
item published that Heiser had 
been appointed manager of its Newark, 
N. J., branch office is erroneous. 





an enviable reputation. 


cautious drivers. 


technicalities. 


J. W. Smiley 
President 


“The square deal companies” 


Pennsylvania Casualty Company 
Associated Fire Insurance Co. 


si dealings with agents, brokers and 


policyholders have built for these companies 


personal interest in agents, yet large and strong 
enough to give thorough protection, these com- 
panies offer sincere agents a real opportunity. 
lf interested write directly to the Home Office, 
asking about our special feature policies. 


AUTOMOBILE INSURANCE with attractive selling features which 
make it easy to keep sold including preferred rates to careful and 


ACCIDENT & HEALTH INSURANCE which covers every kind of 


accident or sickness and is free from annoying restrictions and 


* 
HOME OFFICE, LANCASTER, PA. 


Small enough to take a 


E. W. Cook 
Genl. Mgr. 
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Many Rule Book 
Changes in West 





(CONTINUED FROM PAGE 2) 
hours brought about through the instru- 
mentality of the NRA, the companies 
have adopted a per diem use and occu- 
pancy form to contemplate the five-day 
week. Incidentally the same form may 
be used for not only the five-day week, 

















i you stay here 


you will always stop 
at the 


NICOLLET 


when in Minneapolis. 


A friendly hotel that will make 


you very comfortable 
famous for its good 
foods. . . rates you can afford. 


NICOLLET 
HOTEL 


MINNEAPOLIS 
W. B. Clark, Manager 














but also for those operating six days or 


seven days. The form applies to both 
mercantile and manufacturing. 

Under the five-day week form, insur- 
ance is carried for 250 days, instead of 
300 days under the old arrangement. 

The contribution U. & O. form has 
been revised to permit use of an 80 
percent coinsurance clause, as well as 
the 100 percent clause. 

The rates for the 100 percent clause 
have been reduced and the rates for 
the 80 percent clause are the same as 
those formerly applying to the 100 per- 
cent clause. 

For item No. 1, manufacturing risks, 
the rate for the 100 percent clause has 
been reduced about 8% percent. For 
item No. 1 mercantile, the rate for the 
100 percent clause has been reduced 12% 
percent. 

For item No. 2, manufacturing, the 
rate for the 100 percent clause has been 
reduced about 11% percent and for item 
No. 2, mercantile, the rates have been 
decreased about 15 percent. 

The rates for the per weekly forms, 
both mercantile and manufacturing, have 
been reduced slightly to harmonize with 
the changes in the other forms. 


Michigan Pond in 
Its Annual Splash 


(CONTINUED FROM PAGE 2) 


their confidence so they will bring their 
personal as well as business troubles to 
them. 

“If I were to make a blanket indict- 


ment of field men I would say that 
they don’t know enough about their 
business,” said Mr. Nelson. “You 


should know your lines thoroughly so 
that the agent seeking data on lines 
with which he is not familiar could gain 
that knowledge from you. Remember 
when you call on an agent that time_is 
valuable to him; make your interviews 
with agents snappy and to the point; 
leave some thoughts with them that will 
help them to sell more insurance or to 
solve some of their problems—and the 
local agents have plenty of problems 
these days.” 

Wielder Bennallack read communica- 
tions from Past Most Loyal Ganders E. 
G. O’Brien (1914), R. D. Safford, (1923), 
R. R. Dillon (1927), Ed R. Chaufty 
(1928), W. H. Gabriel (1932) and C. B. 
Burr (1933) who were unable to at- 
tend, and then presented a Blue Goose 








emblem to retiring M. L. G. Clark, in 








1400 large rooms...each with 

bath {tub and shower} servidor 

and radio. Single from $2.50. 
’ Double from $3.50. 


JOHN T. WEST, Manager 
Send for Booklet T 


tel 1 | 


* 


a 4 STAR HOTEL 


in New York 


* for BUSINESS...1 block from 
Times Square, 3 blocks from 5th 
Ave. Underground passageway to 
all subways. 


* for DINING...3 finerestaurants 
to choose from—coffee room, 
tavern grill, main dining room. 
Breakfast from 30c Luncheon from 65c 
Dinner from 85c 

* for RECREATION. ..69 fine thea- 
tres within 6 blocks, 1 block from 
Broadway...4 short blocks to 
Madison Square Garden. 


& for QUIET SLEEP...Our 32 sto- 
ries of fresh air and sunshine as- 
sureyouquietcomfortatallhours. 


NCOLN 


44TH TO 45TH STREETS AT 8TH AVENUE - NEW YORK 








this capacity acting as the oldest living 
most loyal gander (1907). Tribute was 
paid to the memory of Edward Bliven, 
A. C. Gilbert, C. L. Hecox and C. D. 
Livingston, who died since the last 
meeting. 

R. N. Menzies, Great American, most 
loyal gander in 1931, pointed out the 
benefits from membership under the 
title “Blue Goosedom,” and urged gan- 
ders to rededicate themselves to the 
cardinal principles of the order—char- 
acter, charity and fellowship. R. E. 
Vernor, of the Western Actuarial Bu- 
reau, M. L. G. in 1925; E. P. Rogers, 
newly elected M. L. G.; G. H. Harri- 
son, supervisor and R. B. Lacey, De- 
troit insurance attorney, spoke briefly. 

The principal address of the evening 
was given by W. M. Brucker, Detroit, 
vice-president American Life and for- 
mer governor of Michigan, who took 
as his topic “The Trend of Our Modern 
Democracy.” He traced the factors that 
make for good government and stressed 
the growing interdependence of busi- 
ness and government. 


Eureka-Security 
Bought by Pearl 


(CONTINUED FROM PAGE 3) 


a portion of the liability and splitting 
up the business which would be impos- 
sible for one company to assume. The 
Eureka and the Security issued the Cin- 
cinnati Underwriters policy which has 
been continued up to the present time. 
Alexander Stoddard was a “traveling 
agent” for the old western department 
of the Aetna when it was located in Cin- 
cinnati. He is listed in this manner in 
the city directory of 1862. He later 
went to New York and founded the New 
York Underwriters Agency which has 
since become an individual company af- 
filiated with the Hartford. 


Known as Life Company 


The Pearl is perhaps better known in 
England as a life insurance company 
and has only within the past year or 
two been writing direct business in this 
country. It has assets of about $375,- 
600,000 at the home office. C. S. Conk- 
lin was recently appointed United States 
manager. 

B. Gates Dawes, the president of the 


Eureka-Security, came with the com- 
pany at the time of consolidation in 


1922. He injected new life into it and 
premium income increased from $288,- 


025 in 1922 to $601,442 in 1923. Aver- 
age premium income for the last 10 
years has been about $1,100,000. Adam 


Benus, the secretary, will observe his 
54th year with the company March 17. 
Mr. Rothier, asisted by Mr. Benus, 
made a practice of passing on the daily 
reports personally. When he first be- 
came connected with the company, of- 
fices were located on the steamboat 
landing. Later the office was moved to 
Third street which for a period of years 
was the insurance district of Cincin- 
nati and the street on which the numer- 
ous Cincinnati companies had their home 
offices. After consolidation of the com- 
panies a private residence was purchased 
at 22 Garfield Place which has since 
been maintained as the home office. 


Figures from Statement 


The Eureka-Security is in a highly 
liquid position. Figures from the Dec. 
31, 1933, statement show: assets, $3,- 
483,342; unearned premiums, $1,501,726; 
total liabilities except capital, $2,179,690; 
capital, $500,000; surplus to policyhold- 
ers (actual market basis) $1,303,653; 
premiums, $1,345,085; losses and adjust- 
ing expenses paid, $689,048; underwrit- 
ing expenses, $762,414; premiums earned, 
$1,506,247; losses and adjustment ex- 
penses incurred, $685,517; underwriting 
expenses incurred, $763,223; gain from 
underwriting and profit and loss, $61,- 
565; loss from investments, $181,857. It 
operates in 30 states and the District 
of Columbia. 
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Bonds on Many Projects Up 





Surety Companies Find Main Feeder 
for Contract Work Concerns 


Federal Help 





Most of the contract bonds now are 
coming from projects that have been fi- 
nanced wholly or in part through fed- 
eral agencies. There are a large num- 
ber of these in all sections of the coun- 
try, some running up into big figures. 
The public works administration has 
been very active in promoting these en- 
terprises. There are bonds written run- 
ning to the government where money is 
advanced to erect houses through the 
medium of the HOLC. A bond is re- 
quired guaranteeing that the owner will 
reimburse the money loaned solely for 
the building as outlined in the specifica- 
tions. 


Kansas to Sue on Bonds 
TOPEKA, KAN., March 14,—Pre- 
liminary steps in the suits to collect the 
probable losses which Kansas will sus- 
tain as the result of the Ronald Finney 
bond forgeries and the manipulation of 
state funds in the treasury have been 
taken and the representatives of surety 
companies on the bond of T. B. Boyd, 
former state treasurer, have been di- 
rected to appear March 16 to show 
cause why suits should not be filed. The 
National Surety Company and the Na- 
tional Union Indemnity wrote the bond 
for $500,000 on Boyd for the term as 
treasurer expiring Jan. 9, 1933. The Na- 
tional Surety Corporation wrote the 
$500,000 bond for Boyd for the new term 
and from which Boyd resigned last Oc- 
tober. The state has about $700,000 tied 
up in the Finney family banks, all pre- 
sumably protected by Kansas municipal 
bonds as security. Most of these bonds 
have been found to be forgeries. Some 
of the deposits were made illegally. 


Review Michigan Conditions 


DETROIT, March 14.—General con- 
ditions in the surety field were dis- 
cussed at the meeting of the Surety As- 
sociation of Michigan with President H. 
J. Jeffrey, manager Metropolitan Cas- 
ualty in charge for the first time. A 
very definite improvement is apparent 
throughout Michigan in the fidelity busi- 
ness, but other lines are lagging. 


New Coast Officers Installed 


SAN FRANCISCO, March 14.—J. A. 
Swearingen, Aetna Casualty, retiring 
president of the Surety Underwriters 
Association of Northern California, was 
guest of honor at a dinner following 
the association’s annual golf tournament. 

R. W. Stewart, resident vice president, 
National Surety, was officially installed 
to succeed Mr. Swearingen, with E. D. 
Mennine, Royal Indemnity, as vice presi- 
dent, and W. G. Kelso, Maryland Cas- 
ualty, secretary-treasurer. 

E. C. Porter, manager U. S. F. & G., 
returned from a hurried trip to his home 
office to act as master of ceremonies. 


Michigan Bond Bill Killed 


LANSING, MICH., March 14.—The 
senate killed the bill which would have 
permitted surety companies to issue of- 
ficial bonds limited strictly to the time 
of the effective date of the bond, rather 
than covering the term of the official as 
has been the statutory construction in 
the past. Attacked on the floor of the 
senate, all of the measure’s provisions 
but the enacting clause were stricken 
out. 
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Premiums and Losses in 1933 in NEW YORK on All Casualty Lines 
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Hartford Acci. ...... 6,911,674 194,919 1,182,085 925,508 350,415 1,585,718 971,930 1,192,701 417,611 146,798 46,710 368,986 130,372 
en Home Indem. ....... 184,306 74,119 + =:179,072 43,151 77,559 —1,711 198,192 9,541 $1,038 13,569 12,494 19,860 35,378 26,583 
ty Hudson-Mohawk M. 119,313 pana > mesma 14,684 1,028 104,648 Geena: .:2c.c5. “sigaas “Sdaeed. ‘eecess “aaa —19 
d Indem. of No. Amer.. 2,566,235 631,506 626,441 334,310 191,887 313,588 338,246 688,950 139,660 60,730 24,810 209,949 194,848 
ij Interboro Mutual ... 912,599 356,793 175,349 85,548 46,797 363,434 S60600 2 cw cuac eoees pee adeek eaaaes 16,825 

1- Intrnatl. Fidelity .... 1,567 ‘Snwks weeds uxeée.  ‘ancdaw «.auees aeedde 1,567 weaden? ‘wowed hades uaagauh) <euaes : eaueea 
WwW Jamestown Mut. .... 519,754 213,309 75,009 6,633 2,439 217,302 Ce err meer rT a o “waueee edeaee. —Sadeus 82,509 
he a a tealadega SY os nie thy dM eae CC Te a ee ee ee ee eS Ce Cece 
a- Liberty Mut., Mass... 3,816,053 1,161,367 271,438 138,692 1,973,062 1,131,702 50,508 2,706 349 30,372 326, 

7 London & Lanc...... 890,874 542, ¢ 362,633 167,861 75,764 115,149 143,473 35,747 41,901 15,699 35,808 112,325 
nd London Guar. ....... 1,812,722 ,268,971 465,203 246,070 212,837 516,941 488,459 509 36,507 16,015 58,460 140,702 
as Lumb, Mut, Cas., Ill. 3,195,621 Py 704 =1,785,632 205,465 70,930 620,713 338,647 883 11,975 3,917 5,538 558,529 
a- Lumber Mut., N. Y.. 493,824 318,423 104,086 28,737 9,962 313,147 SOG 008 2 waseee  Wewhwe. eee 8 «9 (ehegee cease 47,854 
wa Mfrs, Cas. ..... cccece ae 98,004 162,708 888 500 17,891 Ces | cee ee vada. wees 51,462 
1€ Maryland Cas. ...... 2,579,987 2,191,842 716,439 317,948 214,634 651,663 726,979 399,908 70,058 27,241 87,754 230,467 
m Mass, Bonding ...... 2,692,954 1,366,647 636,011 542,596 243,907 595,468 347,349 388,364 99,423 42,130 109,065 193,573 
C~ Medical Prot. ......- ae, @Osee  cascas See 36308 = cicece Pe ee ee ee eee ee nn ee er ce 
ed Merchants Indem..... aa 39,916 104,627 10,625 —310 3,485 ‘ 18,642 4,133 4,684 566 
oa Merchants Mut. Cas.. 1,657,096 1,138,740 11,367 96,347 C6406 = gs ence 5,224 e : waeree ce 353,724 
c- Metropolitan Cas...... 107 926 485,976 219,417 260,297 296,421 $8,560 125,322 42,278 43,429 148,608 
yal Mutual Cas. ........ 55,000 9,029 780 42,968 De ee eS ne ee a ee 2,223 
ds National Cas......... 243,342 29,550 8,436 13,230 11,125 1,268 — 3,571 978 2,127 7,661 
ne Natl. Grange Mut.... 212,549 ee. («i RNOE-©6=—Cdwewene . Geaues <seawne ciseah. \ dele . oie asenee 40680 spends 51,394 

National Surety ..... _ee)~)6) (Omen. eeaeven eeewcae  “Rensac/ aaende “Saguae  ° seveda 1,108,702 266,801 9,594 3,712 365,767 wees es 

New Amsterdam .... 3,704,357 1,133,228 645,298 749,324 651,570 426,818 184,060 143,147 51,118 156,099 326,477 

rg Kowk. Cams ccs. 626,098 168,072 92,475 39,839 50,316 149,319 90,292 101,851 39,130 22,544 51,999 

a ee is. ee. OEE speeds 8 8 seadee ceeds . deeeine 142,543 SOR2RS lt kukacd.. “660ses “ademe. weesee «ladies ensade JGacuns 

Hevwiah Un. Indem., 1,448,756 537,662 304,734 293,707 53,781 302,355 Ce, «—s <euadae > etn’ 70,382 64,510 19,915 166,748 

Ocean Acci. ......... 1,865,004 595,694 290,124 255,032 73,353 429,428 337,767 41,212 21,413 35,116 189,702 61,374 196,349 
n- Phoenix Indem. ..... ma aes 468,816 251,133 , 184,831 73,711 172,192 7S ee 4 adeaae 42,748 33,195 15,672 73,619 
ts. Preferred Acci. ..... 1,052,80 800,375 611,715 1,697 160 skies ween 109,461 27,268 cade wieaes 90,594 29,560 184,770 
i Protective Indem. ... 142,747 58,890 26,988 16. - wacce ae ee ee ee ee devas 1,743 100 65,035 11,754 14,263 4,429 
iS Public Service Mut.. 444,186 444,186 a eee ee eee eeneue ease oe eudded © aeeuee ~Gabagan, ~eekeud eteaee 
H. Provident A. & W. Cr. 5,551 5,388 mane hScugse )  Seaaee - Stace reeetins cata US atce,  vaudeei,  \alacde.. 4adtaaa weaned .  waaaes 
eg Red Cab Mut. Cas... 385,294 ee, SME citi) ciceas. ~ceaates. © \catcani | ~danine.. “Siieee . ie. “anbads dabei Leneal 209 
A Royal Indem. ....... 4,286,354 1,245,747 664,220 743,081 216,248 951,125 463,416 274,978 107,816 $3,132 287,193 131,322 384,037 
‘ St. Paul Mere. Indem. _ 60,866 23,165 18,954 6,206 25,627 10,852 7,881 —930 3,200 1,043 3,747 3,264 6,182 
nt Se cis A > Se \ aédece cena. ebnada. a@bedse.. “adaaaa 103,258 19,630 =e eeeee we ee ee tween teens "a ae 
Si- Secur. Mutual ...... 263,360 80,607 11,886 94,867 25,689 74,300 ) errr eee ee ee 1,241 teeeee 7,046 

Standard Acci. ...... 2,094,718 613,383 401,271 383,976 159,633 442,408 230,154 158,903 57,721 19,747 47,771 28,058 200,520 

Standard Sur. & Cas.. 768,311 318,450 81,505 60,350 23,926 86,786 165,420 134,330 13,390 4,461 13,687 762 104,254 

State Dad (6. ¥.).. BRR GREE OUR 8 nnskees 0 0— tecccs 8 8=— weenie - eo acee 7,011,453 Peery toe ae FS scans se eeee wees 

Sun Indemnity ...... 2,121,448 973,563 362,627 262,055 55.996 350,024 24,105 9,585 64,774 126,872 30,307 277,472 

TYAVOIOTE 2c ccccccces 11,803,2 4,403,778 2,003,179 1,920,993 594,772 3,939,409 2,601,225 = ...e6- aéadde c8ceeeh. aaneex ” oeecan. 0 es cesses er 

Travelers Indem, .... 2,288,915 : 113,452 27,098 76,2279 |S. Slate i ill ie Te + OC ee 255,677 412,112 127,131 1 245,611 
A. U. S. Casualty....... 1,990,261 992, 176 635,826 357,146 347,226 77,480 496,536 45,177 64,433 $1,873 3,005 102,670 37,344 203,088 
Ng U. S. F, & G........ 4,070,199 2,116,636 997,379 493,664 655,217 311,557 630,172 1,118,672 336,765 91,220 25,784 126,252 56,724 351,017 
rs a re 1,316,731 520,612 388,309 341,602 88,369 16,668 44,116 482,389 60,491 8,736 ,55: 214,793 52,446 89,131 
3 Universal Indem. .... 69,008 59,022 4,235 53,686 waedee  ee0cas Pt ah ee on Seaeael seeute > aeewes 14,77 
as Utica Mutual ....... 2,242,442 1,179,023 629,454 283,002 70,340 20,435 1,289,400 WOMAN Soko ana. Se OE “secese, “Gadus 253,043 
ve Utilities Mut. ...... . 766,985 pT ee EIS seecs : 20,936 766,985 nC er a teduuae “acuaee sodden  davaad d4qede. e444 
nt. Western Casualty ... 52,992 > ° oem “gee “Se es G2902 j§§ 30,568 = ceeeee «sc reeee 8 =—«_sweevee =e wees = eee eee wee ses teres . weeses 
it : Yorkshire Indem. .... 290,784 57,287 178,386 37,718 31,460 C1 | seen 4400s cacses 9,344 15,636 2,540 ; 1,096 11,256 

i Zurich .ccccccccccees 2,549,040 1,7 14.365 878,493 584,600 670,805 330,535 a? ee 36,148 76,099 29,044 236,645 90,608 
e¢ — —_—_—_———_. —— ecm 
D. Total, 1932 .....169,277,514 97,561,932 50,579,015 26,529 137 21,495,530 7,879,579 42,749,016 32,: 16,147,030 10,261,183 2,812,861 1,117,863 6,491,602 3,3: 314,182 14,577,253 5,600,768 
sj- Total 1933 ..... 156,413,020 $0,980,031 44,596,426 24,537,389 20,206,813 7,555,968 37,876,926 2 14,998,996 5,726,716 2,944,115 982,544 6,175,024 2,228,588 13,208,236 4,649,739 
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sured 100 percent in its companion company, the Ocean Accident. 
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Prems. Employ. Reins, ......... 5,088 15,853 | Home Indem. ......... ‘ —806 999} Monarch Life ween eeeees 310,883 174,688 

Aetna Cas, ...-eeeeeee eS 1,537 Equit. Life, N. Y. ++ 261,139 153,375 | Indem. N. Amer......... 63,568 44,546 | National Acci. Soc....... ...... 
he Aetna Life ..... cocccece 704,589 Europ. General Reins.... 300,680 199,443 | John Hancock Mut..... . 8,721 3,363 | National Cas. ........++. 177,498 

Amer. Employ. ..... yn 2,647 BE ivtécektadusedéeke 677 -—1,396 | Liberty Mut., Mass..... 7) ee ee New Amsterdam ........ 12: 3 967 
ve Amer. Motorists ...... +e 13,279 Votoral En. & C.ccecccese 70,219 23,352 | London & Lanc.......... 19,450 9,127| No. Amer. Acci.......-- 439,671 
yf- Amer. Reins. ......++- P 3,943 eee OF COs ch cccccvcdsc 257,498 275,746 | London Guar. & Acci.... 16,19 8,637 | Norwich U nion Indem... 13,393 
ai Bankers Indem. .......+-+ 6,709 Pimeeey & RRO cksescs 8 cepeas 196 | Loyal Prot. ...cccccceccs 136,613 88,797} Ocean ACCi. ....e-eeeees 80,274 
ne Ben. Ry. Employ........ 136,873 Fireman’s Fund Indem.. 19,733 2,277 | Lumber Mut. Cas., Ill... 6,566 2,127| Phoenix Indem, ........ 36,419 
ier Century Indem.......... 12,043 Pe ,.. dcacenenean's 20,632 28,623 | Maryland Cas, ......... - 106,190 50,001] Preferred Acci. .......-.. 146,465 
as Columbia Cas. .. cece 13,028 General Acci. ........... 116,299 39,021 | Massachusetts Acci...... 179,217 196,613| Prot. Indem. ..... Se eeeeee 2,802 
. Columb. Natl. Life..... ° 16,624 General Reins. .......... 148,490 49,770 | Massachusetts Bonding... 130,454 73,697 | Provident Ac. & Wh. Cr. _ 163 
in Commercial Cas. ....... 285,070 Clone PRS. cccicvcccsss 45,169 28,318 | Massachusetts Indem.... 72,229 20,044 | Prudential .........e0- 137,548 
he Conn, General ........-. 262,571 GeRe TRGOM, ccwcctcnces 85,378 51,662 | Massachusetts Prot. .... 512,737 293,959 | Royal Indem. .......... 52,235 
ns Continental Cas. ........ 459, Great Amer. Indem. .... 23,085 12,390 | Merch. Indem. ......... x 87| St. Paul Me = Indem.... — ~4 

: Eagle Indem. ........++. 19,626 Hdw. Mutual Cas....... a Metropolitan Cas. ....... 134,2 62,937 | Secur. Mut. Cas.......... 
en Wmpies. LAaD. cccccccuce 45,135 31, 246° Hartford Acch. ..ccccecs 122,849 50,342 | Metropolitan Life....... 3,049,773 1,701,278 (CONTIN UED ON NEXT > AGE) 
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Prems. Losses 
Standard Acci. ......... 87,759 61,537 
Standard Sur. & Cas.... 5,973 28 
Sun Indemnity ......... 42,584 15,886 
TYAVOIOTS 2 evccaccccccces 1,505,466 727,187 
WitbeR COR sicccccccscs 41,720 15,441 
U. S. Casualty, ,.......- 77,863 47,588 
5 2 YY ee 97,057 47,347 
U. S. Guarantee......... ne 
ISR ak naka sacsesweee 3,276 27,987 
Wotal, 2008 éscssvocct $11,277,841 $6,195,341 
Petal, JMSB... -.. <cese 11,392,142 6,466,422 
NON-CANCELLABLE H. & A. 
Aetna Cas. ¢ csccccccces $s 1,370 $ 5,550 
ee ee ee eee 21,340 56,728 
Broockiyn Natl, ...cccese 489 59 
Columb. Natl. Life...... re 
Goan. Gamered .. cicscesss 41,953 25,451 
Continental Cas. ........ 141,732 81,377 
Employ. LAab. ... .<s.e00s lt eee Te 
Employ Reins. .....:...- 1,263 150 
Wantt. TAGS, RM. Zsccccces 389,964 643,767 
Europ. Gen. Re......... 55 8,475 
a! eee 1,851 8,400 
General Reins. ......... 42,134 70,056 
Loyal Prot. 41,731 19,960 
Mass. Acci. 500,036 330,190 
s. Indem. 37,347 15,772 
Metropolitan 14,782 14,159 
Paul Revere 9,273 8,498 
Standard Acci ae.  <neses 
TEAVOIOTS occcsvvccsesecs 23,559 34,411 
SB -P. BS, po csvnceness 669 150 
*Total, $1,311,227 $1,323,153 
Total, 2,467,316 1,814,447 
*Monarch Life and Massachusetts Protective 
figures not segregated. Their totals appear 


in accident and health column. Pacific Mu- 




















tual withdrew from state and its 1933 non- 
canceliable experience is not available. 
STEAM BOILER 
po a eee Oe: . ksasne 
Ammer: Empey. 2.0... 3,012 $ 190 
ee ee eet ee 334 199 
Cotansbia: Cam. oo s6ccness 10,804 1,081 
‘ontinental Cas. | Oro 
ee ee A eee 18,146 1,118 
Benploy. Tded. ...0026s2c0 45,285 2,483 
Europ. Gen. Reins...... 1,377 300 
ee a rae ——ee = =— 8 eee 
Preity & COR... iascckss 67,735 3,932 
aoe ore ae. sepa 
Goperal ACC. ..60csencce 1,462 150 
General BeIns, . ..<s0ss2 Ee res 
Cie GRMN, 3). sscks anes 41,261 2,587 
Meteor Bi Bin. cscwswes 383,847 46,587 
eo eS ee cae ,96 1,836 
Lumberman’s Mut. Cas... $320  ...... 
Bearyieee CRB.” oie veces 4,905 
Meatual Boller .....s.2. 73 
CORR” BOR. Fisk és 9s8 eee 4,961 
Moral IAGO, . 63.05 0654260 5,413 
Boeurity SUMGwOl ..ccccce . EP "So ee 
Travelers Indem. ....... 23,502 
Weted, 1688. 6. skasasans $ 879,326 $ 99,417 
TAREE. DERE 22580 0seeoe 752,396 108,397 
ENGINE AND MACHINERY 
DR: TR, nh ansccks cae 934 
Ree. TR, <<cisssss VR «execs 
Ammer. TARR. ons vcsecsss 5,746 
Columbia GO. ..iasdosckss 2,257 
Continental CAS. s.c.ss.5 #2 S8eens 
mere IRGC wi 6iccciecs 126 
Employers Liab. ,,...... 1,115 
Employers Reins, ....... —S8O  ...ece 
Europ. Gen. Reins....... —3d345 ...... 
BUGGER 65 ébbebbSesc0nsks Se seeaae 
to ae Tk, aes 808 
PaO SURES  chGksescevies:, SO. secnee 
General Reins. 2.2.05». 248 
Globe Indem. ,,......... 66 
murtcore B. BB... ccsccces 12,748 
TOMGOR: SARURT.. s26cccsve 2 
Mery iees:-CAS.. 656 <évvesy —10,594 626 
ae 5. foe 
Coen ACH. -.vwesscss 75 
Royal Indem. ...... 1,708 
Security Dimteal ...c:65 Re 38 evsywe 
Travelers Indem. ....... 1,111 
REL OSES cose eb $ 150,010 $ 31,070 
SOEs, FREE. hese o secon 205,095 38,601 
SPRINKLER LEAKAGE 
Retue Cae: a5k% os ose $ 279,690 ¢$ 68,056 
Marviend Cae. : vss0c800% 3,220 4,208 
oe ae ee ee es 2,541 679 
Petal, 1955 sew sciacxs $ 285,451 ¢$ 72,943 
Petal, AFSs 6s siavises 227,301 102,911 
CREDIT 
Amer. Credit Indem..... $ 111,183 $ 83,507 
Employ. Reins. ......... 25,278 10,040 
London Guar. & Acci 283,066 127,180 
National Surety ........ 62,782 11,068 
Ovean ACy 6. cas csecsrue  Waree's —22,147 
Patel, 2996 sic sicakenee $ 482,209 $ 09,648 
Potal,. 2932: ..icsscsewes $74,169 1,412,764 
LIVE STOCK 
Cur & Goneral,.«s.sssae6 $ 6,953 $ 125 
Hartford Aceh. ... 16s. es . arr 
aetterd Th: Biscsvasuses 6,200 4,667 
Indem. of N. Amer...... 12,514 2,112 
ees. FOSS nce sees cen $ 26,108 $ 6,904 
TRUER, “ROSE: ANGS 0650s 36,361 87,495 
FORGERY 
Cons. Indem, & Ins...... —$ 411 —+$ 330 


Milk Dealers Must Be Bonded 


Pennsylvania milk dealers purchasing 
milk from producers within the state 
will not be licensed unless they file either 
a surety bond or collateral bond, the 
state milk control board has ruled. 





CWA Compensation 
Benefits Are Cut 


(CONTINUED FROM PAGE 27) 


should not be paid locally, but the re- 
port should be sent to the commission 
at Washington. Where the local admin- 
istrator is in doubt as to whether an 
employe has suffered a traumatic injury, 


emergency medical treatment may be 
authorized. 
On Weekly Basis 
Reduced to a weekly basis, the 


weekly rate of compensation shall not 
exceed $5.75. The weekly compensation 
rate for total disability will be two-thirds 
of the weekly wage, subject to the maxi- 
mum weekly rate of $5.75. Thus, where 
the weekly wage is in excess of $8.63, 
the maximum compensation rate of $5.75 
per week will apply. 

Payments of compensation made be- 
fore Feb. 15 will not be disturbed 
and require no adjustment. Such pay- 
ments, however, will be taken into ac- 
count in cases involving the maximum 
limit of $3,500 payable in any one case. 

Employes suffering injuries should be 
referred to federal medical facilities 
where such facilities are available and 
adequate; if such facilities are not avail- 
able, they may be referred to a private 
physician. 

Legal Services 


The act provides that no claim for 
legal services or other services rendered 
in respect to a claim for compensation 
shall be valid unless approved by the 
commission and the acceptance of any 
fee or other consideration or gratuity on 
account of services so rendered unless 
approved by the commission and the so- 
licitation of such business on behalf of 
a lawyer is expressly prohibited. Local 
administrators are requested to get pub- 
licity in the daily papers as to this pro- 
vision. 

Under the original CWA act there was 
10 provision as to compensation, but a 
ruling was subsequently issued that 
CWA workers are federal employes and 
entitled to benefits under the federal 
compensation act. 

That caused uncertainty because an 
official ruling to the effect that CWA 
workers are federal employes does not 
necessarily place them in that category 
from the legal point of view. 

Possibility of Chaos 


If, there should be a court test and 
CWA workers, employed under the orig- 
inal act, were ruled not to be federal 
employes, there would be chaos. The 
question would then arise as to whether 
the municipality or other political sub- 
division were liable for compensation 
benefits. Then the consideration would 
become important as to whether CWA 
workers are actually employes. or 
whether they are wards. There have 
been decisions in Michigan and Indiana 
that relief workers are not under con- 
tract of employment, but are merely 
wards and consequently the ‘political sub- 
division is not liable for compensation 
benefits in their behalf. 

On the other hand, Circuit Judge Zim- 
merman of Madison, Wis., has held Mil- 
waukee county liable for death benefits 
awarded to the widow of a relief worker 
accidentally killed in West Milwaukee. 
An appeal from that decision is being 
prepared. 

Another important question is 
whether the political subdivision might 
be found liable at common law if sued 
by a CWA worker, if the work is di- 
rected by the municipal subdivision or 
by a contractor employed by the polli- 
tical subdivision and if negligence in 
directing such work resulted in an acci- 
dent, the possibility exists that the con- 
tractor or political subdivision might be 
held liable. If the CWA worker is a 
federal employe and not an employe of 
the political subdivision, then there 
would seem to be the likelihood of third 
party liability. Most companies writing 





liability insurance where there is any 
CWA angle involved, usually take that 
fact into consideration. For instance, 
in some places, CWA people are being 
assigned to remodeling schools. Scaf- 
folding is used and the possibility of the 
scaffolding being defective exists. There- 
fore, some of the casualty companies 
are charging double the rate for liabil- 
ity insurance under those circumstances. 

Where regular employes may be work- 
ing side by side with CWA workers and 
there is a compensation policy covering 
the regular employes, some of the cas- 
ualty companies insist upon having the 
compensation policies endorsed either 
specifically to include CWA workers and 
charge the additional premium, or else 
specifically to exclude them. 


Companies Experiment With 
Dram Shop Liability Cover 


(CONTINUED FROM PAGE 29) 
from the consumption of liquor sold on 
the premises, Nearly all insurance agents 
and brokers are being pressed by their 
customers for coverage but most com- 
panies have been reluctant to write it. 
The National Bureau is working on the 
Illinois problem. 

Rates charged by the Builders & Man- 
ufacturers are said to be $50 for $3,000 
limits, $60 for $5,000 and $85 for $10,000. 
The rate of commission is reported at 
15 percent. The Harrison Brewster 
agency is Chicago agent. 

Many of the companies will be glad 
to have a market for dramshop liability 
insurance created, so that they may 
refer inquiries. Few of the companies 
seem disposed to assume the liability. 


Question of 0. L. & T. Policies 


One consideration that is being 
studied is whether, under the Illinois 
law, there might be any liability under 
owners, landlords and tenants’ liability 
policies. One of the companies has 
obtained a decision from its counsel on 
this point. The counsel points out that 

. L. & T. insures only against loss by 
liability imposed by law upon the as- 
sured for damages on account of bodily 
injuries as are sustained by any person 
as the result of an accident occurring 
within or upon the premises. 

The proper construction of the O. L. 
& T. policy would eliminate all action 
for loss of means of support, which may 
be maintained. Where there is an 
action for loss of means of support, 
there are no bodily injuries involved. 

The counsel points out that courts 
construe the contract against the insurer 
and it might be contended that bodily 
injury occurs when an intoxicated per- 
son injures the person upon whom plain- 
tiffs are dependent for support and dam- 
ages caused are consequential damages 
resulting from bodily injury inflicted by 
the intoxicated person, 

A hypothetical case is cited where A 
and B are in-a tavern. B becomes in- 
toxicated and kills or injures A. The 
O. L. & T. policy would probably come 
into play here because the liability of 
the tavern people would be for damages 
resulting from bodily injuries occurring 
on the premises. However, if B should 
leave the tavern and kill A a_ block 
away, the O. L. & T. policy probably 
would not provide protection. 


To Investigate Financing 


BOSTON, March 14.—The Massa- 
chusetts legislature, having accepted an 
adverse report on a bill which would 
provide for payment of compulsory au- 
tomobile liability premiums on a monthly 
basis without any finance or interest 
charges, has now substituted a new re- 
solve which calls for the appointment of 
three members of the senate and eight 
members of the house to sit as a recess 
committee to study the whole question 
of installment premiums from all angles. 
The resolve provides for an investigation 
of the extent of the business of financ- 
ing premiums under the compulsory law 
and for recommendations regarding the 
advisability of legislation compelling 
companies to grant time payments to 
assured on this class of business. 
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High Cost of Accidents Is 
Stressed by Travelers Man 


DETROIT, March 14.—In addition to 
the killing of some 300 persons per year 
on Detroit streets, the city suffers an 
economic loss of between $20,000,000 and 
$30,000,000 annually through automobile 
accidents, A. L. Lent, of the Travelers 
Detroit branch, told the meeting of the 
newly organized traffic safety club of in- 
surance men. 

“When you explain to a prospect that 
his tax bill includes an item of $125,000 
for the treatment of accident victims at 
Receiving Hospital each year, he begins 
to understand that safety pays,” said Mr. 
Lent, who has been making a study of 
traffic conditions for two years. He 
added that physicians are seldom paid 
for treating accident cases and mer- 
chants lose many sales because of the 
losses involved in traffic accidents. Au- 
tomobile owners would benefit greatly 
if accidents were reduced because insur- 
ance costs would drop proportionately. 

J. A. Purdy, safety department man- 
ager of the Michigan Mutual Liability, 
was named chairman of a committee to 
prepare a constitution and by-laws. 


Talk on Electrical Research 


R. H. Miller of the General Electric 
Company Des Moines branch spoke be- 
for the Casualty & Surety Club of Des 
Moines on “Research in Industry,” em- 
phasizing particularly the field of elec- 
trical research. 

F. H. Noble, Iowa manager Amer- 
ican Surety, president of the club, was 
present, having returned a few days 
ago from a month’s trip to Havana 
and the Canal Zone. 


Mountain Group’s Plans Delayed 


DENVER, March 14.—Leaders in the 
movement to organize a permanent cas- 
ualty association in the Mountain field 
announced there was so much interest 
manifested that it seemed inadvisable to 
complete the organization at the last 
meeting. More time is needed to con- 
sider all the suggestions that were made, 
and it is was indicated that many more 
ideas would be presented at the meet- 
ing to be held March 16 when it is be- 
lieved the organization will be per- 
fected. 


To Hear Safety Campaigners 


M. W. Connor, Connecticut motor ve- 
hicle commissioner, and C. B. Whittel- 
sey, executive vice-president of the Hart- 
ford chamber of commerce, were 
invited to address the March meeting of 
the Casualty & Surety Association of 
Connecticut on the safety campaign 
which is being sponsored by the motor 
vehicle department and the chamber of 
commerce. 

President Putnam appointed as chair- 
man of the membership committee T. 
W. Convey, Hartford Accident; enter- 
tainment committee, C. B. Rice, God- 
ard, Rice & Co., and arbitration com- 
mittee, E. B. Field, branch manager 
Travelers. 


American Mutual Atlanta Meet 
ATLANTA, March 14—C. E. 


Hodges, Jr., executive vice-president of 
the American Mutual Liability of Bos- 
ton, presided at the annual meeting here 
of managers of the southeastern district. 
Sixteen officials and managers com- 
prised the group. Other company offi- 
cials included H. C. Kneppenburg, Jr., 
vice-president and sales manager, Bos- 
ton, and A. L. Heston, resident vice- 
president, Atlanta, in charge of the 
southeastern district. 





At the last meeting of the Insurance 
Institute of Nebraska in Omaha S&S. C. 
Carroll, Mutual Benefit Health & Acci- 
dent, discussed the effect of the depres- 
sion on accident and health insurance. 














Get FULL MEASURE 
when you purchase your 1934 
Fire and Casualty Charts 








THE IMPROVED 


ARGUS Casualty Surety CHARTS are the most comprehensive 


Show More Companies 








An actual count of companies for which 1932 Five hundred and five (505) extra companies and larger showings for 
statements were shown in the 1933 editions, shows the about 350 additional companies (in the two Argus Charts)—that's why we 
Argus Fire Chart with 905 companies; second chart, " heeatices * Y ' 
Si, comasatn tied sha, tab exmgenien say "most comprehensive. Of course, many of these are small companies 

yet in the aggregate they are important and in every territory some are 

For Casualty and Surety companies, the Argus Cas- strong, active and aggressive and agents need to know about them. And 


ualty Chart has 550 statements; the other chart, 406 . ‘ tt ; : : 
ree pt Seat there is no extra cost for this additional important information. 


ARGUS dinate CHARTS have the simplest arrangement 


"You can find it in the ARGUS" 





The Argus Fire Chart has only three (3) major In the Argus Chart there is only one place to look for a Stock Company 
classifications, comparable to nine (9) classifications : | f Metud C , 
Tames baulae te den - _ or ; utual Company, etc. Some charts carry many different 

Feat : , 

thin denis: thaneithiianies ‘adi: Veith tah classifications of companies, so many that in one for instance, there are seven 

classifications (two of which are Accident and different places where one type of company might be found if the user is 


Health) comparable to eleven (11) classifications of not familiar with the company as well as with the chart 
another casualty chart. : 


ARGUS Canal Srey CHARTS are improved and enlarged 


Are Issued Early 








Big improvements—additional data—more items from the statements, more 
ratios, more companies, better printing and earlier delivery were features of the 
enlarged Argus Charts for 1933. For instance, five ratios to premiums are shown 
for Stock Fire Companies, instead of three as formerly given. 


More Information at no extra cost! 


Company Executives are invited to write for 
free samples, prices and detailed information 


iii To get real “full measure’ —the most 


; complete as well as most usable charts 
The National Underwriter Co. ; ” 
Statistical Dept. 420 E. Fourth St. for 1934. 


Cincinnati 


Order ARGUS ...2222.., CHARTS 
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Great American 
Insurance Company 


New Pork 


INCORPORATED - 1872 


+ 


IN THESE TIMES 


These are times of stress and strain. We are living 
in a most abnormal period. Disturbances and difficulties 
of almost every nature confront both companies and 
agents—unusual situations and problems must be met 
and solved almost daily. 


In times like these it is comforting to agents of 
the Great American to know they have behind them an 
organization capable of properly meeting every contin- 
gency, for the Great American is never a “fair weather” 
company. It is as solidly back of its agents and their 
clients during these days of stress and strain as it will 
be when business will have righted itself again. A tie- 
up with the Great American assures an agent uniform 
service and support, not merely in fair weather but also 
during the days of adversity. 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 
C. R. STREET, Vice-President 


U.S. 


WE DO OUR PART 
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